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KAYNES TECHNOLOGY INDIA LIMITED
CIN No: L29128KA2008PLC045825

website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND THE HALF YEAR ENDED 30" SEPTEMBER 2025
(Rs. in million, except per share data)

SL ‘ Quarter ended Six Months ended Yo endud
Particulars
No 30" September 2025 30" June 2025 30™ September 2024 | 30" September 2025 | 30" September 2024 |  31° March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
a) Revenue from operations 4,671.28 4,508.22 4,328.42 9,179.50 7,829.09 19,154.43
b) Other income 508.01 372.87 293,54 880.88 752.98 1,365.22
Total Income 5,179.29 4,881.09 4,721.96 10,060.38 8,582.97 20,519.65
2 |Expenses
a) Cost of materials consumed 3,660.69 3,251.30 3,046.42 6,911.99 5,619.85 13,957.98
b) Changes in inventories of finished goods and work in progress (168.76) (13.53) (43.64) (182.29) (131.31) 15.00
) Employee benefit expenses 217.83 303.89 277.38 521.72 522 97 1,129.67
d) Finance cost 156.03 265.92 200.28 421.95 391.38 §77.33
¢) Depreciation and amortization expense 79.92 74.28 63.94 154.20 126.50 267.78
f) Other expenses 329.24 311.73 318.71 640,97 605,90 1.518.41
4,274.95 4,193.59 3,863.09 8,468.54 7,135.29 17,766.17
3 |Profit before tax for the period / vear (1-2) 904.34 687.50 858.87 1,591.84 1,447.68 2,753.48
4 |Tax expenses
Current tax 270.00 131.00 210.00 401.00 323.00 649.46
Deferred tax 5.36 13.65 23.15 19.01 13.84 4.97
5 |Profit for the period / vear (3-4) 628.98 542.85 625.72 1,171.83 1,110.84 2,099.05
6 |Other comprehensive income
(i) Items that will not be reclassified to profit or loss 8.58 (6.15) (3.80) 243 (1.46) 9.06
{11) Income tax relating to items that will not be reclassified to profit or loss (2.16) 1.65 0.96 (0.61) 0.37 (2.28)
Other comprehensive income for the period / year, net of taxes 6.42 (4.60) (2.84) 1.82 (1.09) 6.78
7 |Total comprehensive income for the period / year (5+6) 635.40 538.25 622.88 1,173.65 1,109.75 2,105.83
8 |Paid-up equity share capital (face value of Rs.10 each) 670.35 669.57 640.11 670.35 p40.11 640.84
9 |Reserves excluding revaluation reserves as per balance sheet i.e. 'Other Equity' 25,785.05
10 [Earnings per share (not annualised ) (not annualised ) (not annualised ) (not annualised ) (not annualised ) (annualised )
a) Basic 9.60 5.46 Q77 18.06 . 17.36 3281
b) Diluted 9.57 8.39 968 17.96 32.51

See acgompanying noteg*to-financia
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KAYNES TECHNOLOGY INDIA LIMITED
CIN No: L29128 KA2008PLC045825
Regd. Off. 23 -25, Belagola Food Industrial Estate, Metagalli P.O., Mysore - 570 016 India

website: www .kaynestechnology.co.in kaynestechcs@kaynestechnology net

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND THE HALF YEAR ENDED 30™ SEPTEMBER 2025
(Rs. in million, except per share data)

SL _—— Quarter ended Six Months ended ———
No 30" September 2025 30™ June 2025 30" September 2024 | 30th September 2025 | 30th September 2024 |  31% March 2025
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
a) Revenue from operations 9,062.18 6,734.66 5721.16 15,796.84 10,760.94. 27,217.52
b) Other income 430.72 270.96 335.50 701.68 618,55 1,069.63
Total Income 9,492.90 7,005.62 6,056.66 16,498.52 11,379.49 28,287.15
2 |Expenses
a) Cost of materials consumed 6,414.79 4,104.90 4,068.72 10,519.69 7,935.23 19,116.26
b) Changes in inventories of finished goods and work in progress (401.54) (148.92) 427 (550.76) (198.12) (119.16)
¢) Employee benefit expenses 772,60 589.12 399.39 1,361.72 73411 1,780.67
d) Finance cost 227.69 284.26 221.40 511.95 448.64 1,012.98
e) Depreciation and amortization expense 166.33 156.22 8592 32255 169.60 447.40
f) Other expenses 796.56 1,059.17 42753 1,855.73 799.44 2,332.76
7,976.13 6,044.75 5,207.23 14,020.88 9,888.90 24,570.91
3 |Profit before tax for the period/ year (1-2) 1,516.77 960.87 849.43 2477.64 1,490.59 3,716.24
4 |Tax expenses
Current tax 319.95 268.05 218.01 588.00 357.58 741.11
Deferred tax (17.31) (53.30) 2934 (70.62) 2316 40.80
5 |Profit for the period / yvear (3-4) 1,214.13 746.12 602.08 1,960.26 1,109.85 2,934.33
6 |Other comprehensive income
(i) Items that will not be reclassified to profit or loss 703 (13.30) 0.69 (6.27) (1.39) 11.41
(11) Income tax relating to items that will not be reclassified to profit or loss (3.08) 239 0.98 (0.69) 0.45 (1.63)
Other comprehensive income for the period/ year, net of taxes 3.95 (10.91) 1.67 (6.96) (0.94) 9.78
7 |Total comprehensive income for the period/ year (5+6) 1,218.08 735.21 603.75 1,953.30 1,108.91 2,944.11
8 |Paid-up equity share capital (face value of Rs.10 each) 670.35 669.57 640.11 670.35 640.11 641,84
Y [Reserves excluding revaluation reserves as per balance sheet ie. 'Other Equity’' 27,761.76
10 |Earnings per share (not annualised ) (not annualised ) (not annualised ) (not annualised ) (not annualised ) (annualised )
a) Basic 18.56 11.63 9.38 30.19 17.31 45.82
b) Diluted 18.50 125D 9.29 30.02 ATTR 45.40




KAYNES TECHNOLOGY INDIA LIMITED
CIN No: L29128KA2008PLC045825
Regd. Off. 23 -25, Belagola Food Industrial Estate, Metagalli P.O., Mysore - 570 016 India
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

’ As at Asat
Particulars th st
30" September 2025 31" March 2025
(Audited) (Audited)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 2,4211 2,026.37
Capital work-in-progress 274.51 266.10
Intangible assets 92.84 119.87
Intangible under development 622.57 48225
Rights-of-Use Assets 228.16 22715
Financial assets
ijInvestments 8,591.64 2,936.61
ii)Loans and deposits 110.94 10230
iii)Other financial assets 52.63 11.02
Other non-current assets 268.18 1,337.94
Total Non-Current Assets (A) 12,483.58 7,509.61
CURRENT ASSETS
Inventories 6,598.47 6,158.62
Financial asset
i)Trade receivables 4,624 .82 4,969.96
ii)Cash and cash equivalents 205.40 143.63
iif)Bank balances other than cash and cash equivalents 9,738.78 9,985.70
iv)Loans and deposits 99.24 90.13
v)Other financial assets 781.24 512.92
Other current assets 15,536.91 9,515.37
Total Current Assets (B) 37 584.86 31,376.33
TOTAL ASSETS (A + B) 50,066.44 38,885.94
EQUITY AND LIABILITIES
EQUTTY
Equity Share Capital 670.35 640.84
Other Equity 4294212 25,785.05
Total Equity (A) 43,612.47 26,425.89
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
- Borrowings 20.61 84.33
- Lease liabilities 104.21 100.83
Deferred Tax Liabilities (Net) 102.95 85.54
Long Term Irovisions 70.85 65.35
Total Non-current Liabilities (B) 299.62 336.05
CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings 3,346.10 6,055.03
- Trade payables
- Total outstanding dues of micro enterprises and small
enterprises L, é Ak i
m-t;l;c;tra;:;tstandmg dues to other than micro enterprises and small 161131 5,033.08
- Other financial liabilities 190.43 45228
- Tease liabilities 25.30 26.65
Current tax liabilities (net) 191.05 59.27
Other current liabilities 53395 458.24
Short-term provisions 19.38 17.08
Total Current Liabilities (C) 6,156.35 12,124.00
Total Liabilities (B+C) 6,455.97 12,460.0!
50,068.44 38,885.94 |
191




KAYNES TECHNOLOGY INDIA LIMITED
CIN No: L29128KA2008PLC045825
Regd. Off. 23 -25, Belagola Food Industrial Estate, Metagalli P.O., Mysore - 570 016 India
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Pl e As at As at
articulars 30" September 2025 | 31" March 2025
(Audited) (Audited)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 6,299.38 5,044.94
Capital work-in-progress 4,019.85 3,002.24
Intangible assets 4,251.39 1,328.56
Intangible under development 1,072.39 911.15
Rights-of-Use Assets 2.461.65 1,934 77
Goodwill 718.21 141.38
Financial assets
i)Investments 5,995.79 1,323.84
ii)Loans and deposits 150.00 121.68
iii)Other financial assets 52,62 19.38
Other non-current assets 6,964.71 5,741.80
Total Non-Current Assets (A) 31,985.99 19,579.74
CURRENT ASSETS
Inventories 9,823.31 8,144.23
Financial asset
i)Trade receivables 11,223.18 5,745.80
ii)Cash and cash equivalents 55917 474.22
iii)Bank balances other than cash and cash equivalents 9,967.94 10,088.84
ivjLoans and deposits 3402 48.49
v|Other financial assets 41292 237.67
Current Tax Assets (Net) - =
Other current assets 3,306.88 2,093.18
Total Current Assets (B) 35,347.42 26,832.43
TOTAL ASSETS (A + B) 67.333.41 46,412.17
EQUITY AND LIABILITIES
EQUTLY
Equity Share Capital 670.35 640.84
Other Equity 46,134 87 27,761.76
Non-controlling Interest 41.38 39.72
Total Equity (A) 46,846.60 28,442.32
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
- Borrowings 3,098,95 674.80
- Lease liabilities 313.08 24318
Deferred Tax Liabilities (Net) 70.90 129,95
Long Term Provisions 106.73 100.81
Taotal Non-current Liabilities (B) 3,589.66 1,148.74
CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings 5,379.21 8,080.03
- Trade payables
- Total outstanding dues of micro
enterprises and s}:nal] enterprises Kb el
- 'I"I}tal outstam‘iing dues to other thalj 8.102.44 6,72075
micro enterprises and small enterprises
- Other financial liabilities 1,548.92 790.84
- Lease liabilities 62.44 31.76
Current tax liabilities {net) 23719 3834
Other current liabilities 1,265.15 1,025.76
Short-term provisions 3320 25.19
Total Current Liabilities (C) 16,897.15 16,821.11
Total Liabilities (B+C) (_\1_/ 20,486.81
TOTAL EQUITY AND le y 67,333.41
o &) ¢




KAYNES TECHNOLOGY INDIA LIMITED
CIN No: 1L.29128KA2008PLC045825
Regd. Off. 23 -25, Belagola Food Industrial Estate, Metagalli P.O., Mysore - 570 016 India
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology. net

STANDALONE STATEMENT OF CASH FLOWS

A Six Months ended Year ended
Particulars b i
30" September 2025 31" March 2025
(Unaudited) (Audited)
1|Cash Flow from Operating Activities
Net profit before extraordinary items and tax 1,591 84 2,753.48
Adjustments for :
Depreciation and Amortisation Expense 154.20 26778
Provision for doubttul debts 7.89 150.00
Fair valuation impact of Security deposit (0.61) (1.95)
Gain On Fair Valuation of Mutual Funds (66.24) (93.03)
Interest expense 421.95 §77.33
Interest income (309.00) (933.30)
Operating profit before working capital changes, extraordinary items 1,800.03 3,000.31
Adjustments for:
(Increase),/ decrease in Inventories (439.85) (1,432.39)
(Increase)/Decrease in Trade receivables 337.25 (3,858.59)
(Increase)/Decrease in Loans and Advances and other assets (546.10) (83.58)
Increase/ (Decrease) in Trade payable and other Habilities (3,383.70) 3,490.97
Increase/ (Decrease) in Provisions 7.80 13.93
Cash Generated (used in)/ from Operations (2,224.57) 1,130.65
Income tax Received / (Paid) (269.22) (480.19)
Net Cash from / (used in) Operating Activities (1) (2,493.79) 650.46
2|Cash Flow from Investing Activities
Purchase of fixed assets {4,697.69) (7,963.08)
Interest Received 309.00 953.30
Proceeds from Sale of investments / fixed deposits matured (5,610.19) 3,788.99
Net Cash from/ (used in) Investing activities (2 (9,998.88) (3,220.79)
3|Cash Flow from Financing Activities
Proceeds from issue of Share Capital :

- Equity 28.73 1.66
Securities Premium received from issue of Share Capital :

- Fquity 15,980.31 21.28
Share issue expenses (260.00) (58.03)
Proceeds / (Repayment) from/of long term borrowings (63.72) (26.83)
Proceeds / (Repayment) from/of short term borrowings (2,708.93) 3,525.06
Interest expense (421.95) (877.33)
Net Cash from / (used) in Financing Activities (3) 12,554.44 2,585.81
Net Increase in Cash and Cash Equivalents (1)+(2)+(3) 61.77 15.48
Cash and cash equivalents at the beginning of the year 143.63 128.15
Cash and cash equivalents at the end of the year 205.40 143.63
Components of cash and cash equivalents :

Balance with scheduled banks on:

- on Current Account 205.36
Cash on Hand 0.04
Cash and cash equivalents at the end of the year 205.40




KAYNES TECHNOLOGY INDIA LIMITED
CIN No: L29128KA2008PLC045825
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CONSOLIDATED STATEMENT OF CASH FLOWS

Six Months ended

Year ended

Particulars " i
30 September 2025 31" March 2025
(Unaudited) (Audited)
1|Cash Flow from Operating Activities
Net profit before extraordinary items and tax 247764 3,716.24
Adjustments for : -
Depreciation and Amortisation Expense 32255 44740
Provision for doubtful debts 551,99 193.51
Lease adjustment 12.95 29.44
Fair valuation impact of Security deposit (14.87) (5.36)
Gain On Fair Valuation of Securities (06.69) (93.96)
Interest expense 511.95 1,012.98
Interest income (431.98) (957.23)
Operating profit before working capital changes, extraordinary items 3,363.54 4,343.02
Adjustments for:
(Increase)/ decrease in Inventories (1,679.08) (2,660.99)
(Increase)/Decrease in Trade receivables (6,029.37) (2,190.08)
(Increase)/Decrease in Loans and Advances and other assets (98.05) (4112.67)
Increase/ (Decrease) in Trade payable and other liabilities 2,639.90 4,390.31
Increase/ (Decrease) in Provisions 13,93 51.60
Cash Generated (used in) / From Operations (1,789.13) (178.81)
Income tax Received / (Paid) (389.15) (644.35)
Net Cash from / (used in) Operating Activities 1) (2,176.28) (823.16)
2 [Cash Flow from Investing Activities
(Purchase) / Sale of fixed assets (8,405.10) (9,487.47)
Interest Received 431.98 957.23
Investment in fixed deposits (54.35) 4,989.93
Investment in mutual fund (4,406.35) (14.62)
Investment in Subsidiary and others (265.40) 8.34
Net Cash from/ (used in) Investing activities (2) (12,699.42) (3,546.59)
3|Cash Flow from Financing Activities
Proceeds from issue of Share Capital :

- Equity 28.73 1.66
Securities Premium received from issue of Share Capital :

- Equity 15,982.54 25.05
Share issue expenses [260.00) (58.03)
Proceeds / (Repayment) from/of long term borrowings 242415 563.24
Proceeds / (Repayment) from/of short term borrowings (2,700.82) 5,130.92
Interest expense (511.95) {1,012.98)
Net Cash from/ (used) in Financing Activities 3) 14,962.65 4,649.86
Met Increase in Cash and Cash Equivalents (13+(2)+(3) 84.95 280.11
Cash and cash equivalents at the beginning of the year 474.22 19411
Cash and cash equivalents at the end of the year 559.17 474.22
Components of cash and cash equivalents :

Balance with scheduled banks on:
- on Current Account DTS 473.66
- on deposit accounts »
Cash on Card t
Cash on Hand 1.80 %
Fo IS
559.17 !
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KAYNES TECHNOLOGY INDIA LIMITED

Notes :

1 The above statement of unaudited standalone and consolidated financial results (“the Statements") of Kaynes Technology India

Vil
Viii.

1.

il
X1il.
XIv.
XV,
XVi.

XVil.

xviil

Limited ('the Company') for the quarter ended 30" September 2025 have been reviewed by the Audit Committee and approved

by the Board of Directors of the Company at their respective meetings held on 04" November 2025, These statements have been
subjected to Limited Review by the Statutory Auditor of the Company. The reports of the Statutory Auditor are unqualified.

The consolidated financial statements include the financial results of Kaynes Technology India Limited (Parent Company) and
of the following subsidiaries:
Kaynes International Design & Manufacturing Private Limited
Kemsys Technologies Private Limited
Kaynes Electronics Manufacturing Private Limited
Kaynes Technology Europe Gmbh
Kaynes Embedded Svstems Private Limited
Kaynes Semicon Private Limited
Kaynes Circuits India Private Limited
Kaynes Mechatronics Private Limited
Digicom Electronics Inc.
Essnkay Electronics LLC
Kaynes Holding Pte. Limited
Iskraemeco India Private Limited
Sensonic GmBH (Subsidiary of Kaynes Holding Pte. Limited)
Sensonic-UK Limited (Subsidiary of Kaynes Holding Pte. Limited)
Sensonic IN India Private Limited (Subsidiary of Kaynes Holding Pte. Limited)
Sensonic US Inc. (Subsidiary of Kaynes Holding Pte. Limited)
August Electronics Inc. (Subsidiary of Kaynes Holding Pte. Limited)
Kaynes Space Technology Private Limited
The Company and the Subsidiaries are collectively referred to as 'The Group'.

The Statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of
the Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Company has completed its IPO of 14,613,624 equity shares of face value of Rs. 10/- each at an issue price of Rs, 587 per
equity share, comprising 9,028,960 fresh shares and offer for sale of 5,584,664 shares by selling share holders. In addition to
above, the Company has raised Rs. 1,300 million by issue of 2,338,760 equity shares at a price of Rs. 555.85 per equity share, by
way of Pre-IPO placement. The equity shares of the company were listed on NSE Limited and BSE Limited on November 22,
2022.

The Company has estimated Rs. 547.97 million as IPO related expenses and allocated such expenses between the Company and

selling shareholders in proportion to the total proceeds raised as stated above, amounting to Rs. 34899 million and Rs. 198.98
million respectively. The Company's share of Rs. 348.99 million was adjusted against the Securities Premium,

The Company has received Rs. 6,238.69 million (net of IPO expense of Rs. 342.56 million and unbudgeted IPO expenses of Rs.

18.75 million) from the proceeds of fresh issue of equity shares. The utilisation of net [PO proceeds is summarised below:

Objects of the issue as per prospectus Amount to be Utilisation up to | Unutilised as on
utilised as per 30" September | 30" September

Prospectus 2025 20125

Repayment/ prepayment, in full or part, of certain borrowings 1,300.00 1,300.00 -

availed by our Company

Funding capital expenditure towards expansion of our existing 989.30 989.30 =

manufacturing facility at Mysuru, Karnataka, and near our existing
manufacturing facility at Manesar, Haryana

Investment in our wholly owned Subsidiary, Kaynes Electronics 1,493.00 1,493.00 -
Manufacturing Private Limited, for setting up a new facility at
Chamarajanagar, Karnataka

Funding working capital requirements of our Company 1,147.40 1,147.40 -
General corporate purposes 1,327.74 1,327.74 -
Total 6,257.44 6,257.44 -

Funding of capital expenditure Rs, 262.00 millions which had been incurred thré/@aﬂ\a[ accruals during Q4 FY25, has been
claimed as utilization during the current quarter.

"

Z -




KAYNES TECHNOLOGY INDIA LIMITED

Notes :

6

10

11

The company has raised a capital of Rs. 14,000 million through Qualified Institutional Placement ("QIP") of equity shares, the
fund raising committee of the Board of Directors of the company at its meeting held on December 21, 2023 approved the
allotment of 57,75,577 equity shares of face value of Rs. 10/- each at an issue price of Rs. 2,424.00 per equity share (including a
premium of Rs. 2,414.00 per equity share).

The Company has estimated Rs. 260.00 million as QIP related expenses (inclusive of GST) and fully allocated such expenses to
the Company. An amount Rs. 201.05 million was adjusted against the Securities Premium.

The Company has received Rs. 13,740 million (net of QIP expense of Rs. 260.00 million) from the proceeds of fresh issue of
equity shares, The utilisation of net QI proceeds is summarised below:

Amount to be | Utilisation up to | Unutilised as on
Particulars utilised as per 30" September 30™ September
Placement 2025 2025
Document
Part funding the cost of establishment of the OSAT facility 7,567.11 3,777.74 3,789.37
Part funding the cost of establishment of the PCB facility 3,072.89 1,494.71 1,578.18
General corporate purpose'’ 3,100.00 3,100.00 =
Total Net Proceeds 13,740.00 8,372.45 5,367.55

D the amount to be utilised for general corporate purpose alone should not exceed 25% of the gross proceeds

The Net QIP proceeds which were unutilised as at 30" September 2025 were temporarily invested in deposits with Scheduled
commercial banks.

The company has raised a capital of Rs. 16,000 million through Qualified Institutional Placement ('QIP") of equity shares, the
fund raising committee of the Board of Directors of the company at its meeting held on June 24, 2025 approved the allotment of
28,72,788 equity shares of face value of Rs. 10/- each at an issue price of Rs. 5,569.50 per equity share (including a premium of
Rs. 5,559.50 per equity share).

The Company has estimated Rs. 250.34 million as QIP related expenses (inclusive of GST) and fully allocated such expenses to
the Company. This amount Rs. 250.34 million will be adjusted against the Securities Premium.

The Company has received Rs. 15,749.66 million (net of QIP expense of Rs. 250.34 million) from the proceeds ot tresh issue of
equity shares. The utilisation of net QIP proceeds is summarised below:

Amount to be | Utilisation up to | Unutilised as on
Parileilans utilised as per | 30" September | 30" September
Placement 2025 2025
Document
Repayment and/ or prepayment, whether in whole or in part, of 8,412.61 8,412.61 -
outstanding indebtedness of our Company and/ or its subsidiaries
Funding of working capital requirements of our Company 2,000.00 - 2,000.00
Funding of inorganic growth opportunities, including but not 1,600.00 482.67 1,117.33
limited to acquisitions, strategic investments, and joint ventures
General corporate purpose'”’ 3,737.05 602.42 3,134.63
Offer expenses 250.34 235.15 15.19
Total Net Proceeds 16,000.00 9,732.85 6,267.15

o/

1 it
) the amount to be utilised for general corporate purpose alone should not exceed 25% of the gross proceeds

The Net QIP proceeds which were unutilised as at 30" September 2025 were temporarily invested in deposits with Scheduled
commercial banks and Mutual Funds.

During the quarter, the company has allotted 77561 fully paid up equity shares of Rs.10 each under "ESOP Scheme 2022" on
approval accorded by the Board of Directors of the company at their meetings held on July 30, 2025.

During the quarter, Kaynes Canada Limited acquired 100% stake in August Electronics Inc., which has
merged with August Electronics Inc. ‘?J'\ &

equently been




KAYNES TECHNOLOGY INDIA LIMITED

Notes :
12 The Group primarily operate in the Electronics System Design and Manufacturing (ESDM) Segment.

13 Prior period/ year figures have been reclassified wherever required to conform to the classification of the current period/ year,

Place: Mysuru For and on behalf of the board of directors of

Date: 04" November 2025 Kaynes Technology Pdde

Savitha Ramesh
Chairperson
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Independent Auditor’s Review Report on the quarterly and year to date Unaudited
Standalone Unaudited financial results of Kaynes Technology India Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Review report to

The Board of Directors

Kaynes Technology India Limited
Mysuru.

1. We have reviewed the unaudited standalone financial results of Kaynes Technology
India Limited (the “Company”), for the quarter and half-year ended September
30, 2025 included in the accompanying “ Statement of Unaudited Consolidated
and Standalone Financial results for the quarter and half-year ended September
30, 2025 ( the Statement) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended( Listing Regulations).

2. The Company’s management is responsible for the preparation of the Statement,
in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principlesgenerally accepted in India and
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (“SRE”) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (“ICAI”). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For K.P. Rao & Co.,
Chartered Accountants
F

Mohan R Lavi
Partner
Membership Number: 029340

Place: Mysuru
Date: 4t November 2025

UDIN: 25029340BMKTMN4577
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Independent Auditor’s Review Report on the quarterly and year to date Unaudited
Consolidated Financial Results of Kaynes Technology India Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Review report to

The Board of Directors of

Kaynes Technology India Limited
Mysuru.

We have reviewed the unaudited consolidated financial results of Kaynes Technology
India Limited (the “Company”), for the quarter and half-year ended September 30,
2025 included in the accompanying “ Statement of Unaudited Consolidated and
Standalone Financial results for the quarter and half-year ended September 30, 2025
( the Statement) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ( Listing Regulations).

1. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended. Our responsibility is to express a conclusion on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (“SRE”) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (“ICAI”). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable

might be identified in an audit. Accordingly, we do not express §
opinion.
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We also performed procedures in accordance with the Circulars issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure 1 to the
Statement.

3. The Statement includes the unaudited financial results of nine subsidiaries,
whaose results reflect total asset of Rs 32,864.82 million as at September 30, 2025
and total revenue (before consolidation adjustments) of Rs. 5,351.92 million and
total net profit after tax (before consolidation adjustments) of Rs.632.67 million
and total comprehensive income (net) of Rs. 636.13 million for the quarter
ended on that date and total revenue (before consolidation adjustments) of Rs.
11,059.49 million and total net profit after tax (before consolidation
adjustments) of Rs. 909.34 million and total comprehensive income (net) of Rs.
913.02 million, and net cash flows of Rs (50.67) for the half year ended as
considered in the Statement, which have been reviewed by us.

4. Nine of the subsidiaries (including the step-down subsidiaries), as mentioned
in Annexure 1, out of which eight subsidiaries are located outside India whose
unaudited financial results and other financial information have been prepared
in accordance with accounting principles generally accepted in its respective
country. The Holding Company's management has converted the financial
results of such subsidiary companies located outside India and one subsidiary
in India from accounting principles generally accepted in its respective country
to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Holding Company's management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiary
located outside India is based solely on the conversion adjustments prepared
by the management of the Holding Company and reviewed by us.

The consolidated unaudited financial results include the financial information
of nine subsidiaries (including the step-down subsidiaries) located outside
India, which have not been reviewed by us whose financial statements reflect
total asset of Rs 8,066.89 million as at September 30, 2025, total revenue (before
consolidation adjustments) of Rs. 932.40 million, total net profit after tax (before
consolidation adjustments) of Rs. (44.95) million and total comprehensive
income (net) of Rs. (48.73) million for the quarter ended 30 September 2025 and
total revenue (before consolidation adjustments) of Rs. 1,172.15 million and
total net profit after tax (before consolidation adjustments) of Rs. (214.50)
million and total comprehensive income (net) of Rs. (214.50) million and net
cash flow of Rs 2.5 million for the half year ended as considered in the
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