KAYNES TECHNOLOGY INDIA PRIVATE LIMITED
STANDALONE BALANCE SHEET AS AT

Particulars

I. EQUITY AND LIABILITIES
(1) Shareholders' Funds

(a) Share Capital

(b) Reserves and Surplus

(2) Non-Current Liabilities
(a) Long term Borrowings
(b) Deferred tax liabilities (Net)
(c) Long term provisions

(3) Current Liabilities
(a) Short term Borrowings
(b)Trade payables .
- Total outstanding dues of micro and small Enterprises
- Total outstanding dues of creditors other

than micro and small enterprise
(c) Other Current Liabilities

(d) Short term provisions

Total

Il. ASSETS
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets
(1) Intangible Assets
(iii) Capital Work in Progress
(b) Non Current Investments
(c) Long Term Loans and Advances

(2) Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash & Bank Balances
(d) Short term loans and advances
(e) Other current assets

Total
Significant Accounting Policies
Other Notes

31.03.2021 31.03.2020
Note
I . ¢ N Q)

2 7,87,99,920 6,79,99,920
3 1,32,27,76,380 98,09,74,885
. 1,40,15,76,300  1,04,89,74,805
4 16,76,86,854 9,79,56,114
5 6,15,38,218 8,40,10,917
6 3,03,55,863  2,55,23,564
o 25,95,80,935 ~20,74,90,595
7 1,06,00,81,559 1,10,54,00,017

8
4,93,41,895 4,01,65,198
83,06,20,511 86,56,21,678
9 36,37,32,618 30,95,91,690
10 1,48,51,019 - 1,89,21,763
~2,31,86,27,602 2,33,97,00,346
. 3,97,97,84,837 . 3,59,61,65,746

11
56,59,08,561 49,78,33,733
10,26,76,983 4,47,00,888
9,76,40,278 9,39,81,040
12 3,12,98,162 3,12,98,162
13 14,49,06,464 12,98,92,065
94,24,30,448 79,77,05,888
14 1,52,52,08,508 1,43,64,37,157
15 1,21,54,60,863 92,89,76,347
16 13,09,96,928 11,53,54,098
17 14,96,03,175 30,23,17,251
18 1,60,84,915  1,53,75,005
_ 3,03,73,54,389  2,79,84,59,858
~3,97,97,84,837 3,59,61,65,746

1
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KAYNES TECHNOLOGY INDIA PRIVATE LIMITED

STANDALONE PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED

: 31.03.2021 ©31.03.2020
S 7Piarft1culars Note @) | ) __(?) )
INCOME
Revenue from operations 19 3,92,79,88,345 3,60,34,07,889
Other Income 20 3,88,12,665 L onFzaan
Total _3,96,68,01,010 ~3,62,41,81,160
EXPENDITURE
Cost of raw materials and components consumed 21 2,65,11,24,293 2,55,73,42,962
Changes in inventories of finished goods & 22
WPl Tn-progress 2,63,08,943 (16,86,26,482)
Employee Benefits expense 23 43,91,57,809 39,51,66,630
Finance costs 24 22,52,44,662 22,53,55,830
Research and Development Expenditure 25 1,20,82,769 1,62,45,591
Depreciation and Amortisation 11 7,25,01,558 6,33,12,008
Other Expenses 26 45,63,43,242 40,16,09,692

Total _ 3,88,27,63,276  3,49,04,06,231
Profit before exceptional and extraordinary items and tax 8,40,37,734 13,37,74,929
Exceptional Items = .
Profit before extraordinary items and tax 8,40,37,734 13,37,74,929
Extraordinary Items - -
Profit / (Loss) Before Tax 8,40,37,734 13,37,74,929
Tax expenses
Current tax 3,26,00,000 2,46,00,000
Short/ (excess) provision of Income tax for earlier years (86,91,062) (4,72,934)
MAT Credit entitlement - (81,41,115)
Deferred Tax charge/ (Gain) (2,24,72,699) 43,42,015
Profit / (Loss) after tax 8,26,01,495 11,34,46,963
Earnings Per Equity Share : 37
-Basic Earnings Per Equity Share 12.15 16.68
-Diluted Earnings Per Equity Share 11.47 16.68

Significant Accounting Policies 1
Other Notes 27-44
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KAYNES TECHNGLOGY INDIA PRIVATE LIMITED

STANDALONE CASH FLOW STATERMENT FOR THE YEAR ENRED

Particulars

31.03.2021
(%)

31.03.2020
(£}

{A] CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation and, exceptional items

Adjustments for

Depreciation and Amortisation

interest income

Finance cosis

tnterest on Income tax

Profit on sale of Mutual Tunds

Profit)/ Loss on sale of fixed assets
Liabilities Written Back

Bad debis writien off

Unreatised Foreign Exchange {Gain}/Loss

Operating Profit before working capital changes
Adjustiments for :

{Increase}/ decrease in inventories

{increase)/ decrease in Trade Recejvables

(lnciease)/ decrease in Loans and Advances and other current
assels

Increase/ {decrease) in Trade Payables

increase/ {decrease) in Other Liabitities and Provisions

Cash generated from operations

Direct taxes pakd

Net Casn from/ {used in) operating activities (A

[B.1 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets / CWIP

Interest Received

(Investments) / Proceeds from fixed deposits

Sale Proceeds/ (investment) in Mutual Funds {net)

Sale of Fixed Assets

Nat Cash Flow from/ (used in} Investing Activities ()

PO T CASH FLOW FROM FINANCING ACTIVITIES

¢ from dssue of Share Capital

Froces
- Eauity
- Preference
Share Premium received
- Eguhity
- Preference
Unsecured Loans (repaymenty/ receipt
Secured Loans {repayment)/ receipt
Interest paid (repayment)/ receipt

Net Cash Flow from/ {used in} Financing Activities (C)

Hetincrease/ { decrease ) in Cash and Cash sgquivalents [A+B+ (O]

8,40,37,734

(66,43,040}
21,32,35,849
1,20,08,813

(78,18,657)
1,67,85,734
(92,19,809)

13,37,74,929

6,33,12,008
(75,25,859)

22,53,55,830

55,80,650
(10,16,798)
(50,000

49,40,259
1,14,60,752

249,58,50,448

30,20,56,347

37,98 88, 187

A% B8 31 27

{8,87,71,351)
{29,40,50,441}
13,69,89,767

(2,30,05,813)
6,30,28,666

{23,59,33,54%)
28.45,91,049
(10,73,50,246)

(41,64,017)
(2,13,16,498)

(20,58,09,171)

(8,41,72,657)

...17,48,79,010

_.35,16,58,614

30y

01,72,67,192)

{(4,40,95, 28
55

P28 837

EY AT G
S, RS, T AL

(70,77,11,719)
66,43,040
(9,56,926)

(18,85,34,564)
75,25,859
(1,62,68,585)
54 86,596

50,000

(19, 17,410,692

100
107,949,900

7,400
7%5,91,97 600
40, 5

2,03,61,707
{21,31,84,529)

92,03,22,690)
837,354,914
(27,53,55,830)

8,12,27,753

(36,19,43,606)

1,46 85,904

(09,97,9% 877
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Cash and cash equivalents as at April 1, 2020

Cash and Bank Balances 9,90,85,513 31,83,78,390
Cash and cash equivalents as at March 31, 2021
Cash and Bank Balances 11,37,71,417 9,90,85,513

1,46,85,904  (21,92,92,877)

Reconciliation of Cash and Cash Equivalents at the end of the year :

Cash and Bank Balances as at the end of the year 13,09,96,928 11,53,54,098
Less: Deposits held with Banks 1,72,25,511  1,62,68,585
Cash and Cash Equivalents as at the end of the year 11,37,71,417 9,90,85,513

* Cash and Bank Balances includes 1,72,25,511/- (PY : % 1,62,68,585/-) held in compliance with the terms of
issue of secured debentures and in a special account, hence is not considered as cash and cash equalents
above. [Refer Note 16]

[Notes]

[1] The above Cash Flow Statement has been compiled from and is based on the Balance Sheet as at March 31,
2021 and the related Profit and Loss Statement for the year ended on that date.

[2] The above Cash Flow Statement has been prepared on indirect method in accordance with the prescription
in Accounting Standard (AS) 3 on cash flow statements notified in Companies (Accounting Standards) Rules
2006.

[3] Figures in the brackets indicates cash outflow during the year.

For and on behalf of the Board of Directors of As per our report of the even date attached
Kaynes Technology India Private Limited
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S MNOLOGY INDHA PRIVATE LIMITED

CORPORATE INFORMATION AND SIGNIFICANT ACTOUNTING POLICIES FORMING INTEGRAL PART OF
THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2021

H}

i)

FAnY
7

Corporate information:

Kaynes Technology India Private Limited (“the Company”™) is a company domiciied in India and
incarporated under the provisions of the Companies Act, 1956. The Company is engaged in providing
tlectronic Design and Manufacturing Service YEDMS” solutions to suit individual customer requirernents.

The Company is headquartered at Mysore and has its 11 manufacturing facilities and 2 Service Centres in
Ind:a.

Significant Accounting Policies

Basis of Preparation

These financial statements are prepared in accordance with Indian Gonerally Accepted Accounting
Principles (GAAF) under the historical cost convention on acorual basis. {GAAF compiises mandatory
accounting standards Companies {(Accounting Standards) Reules, 2006 as prescribed under Section 133 of
the Companies Act, 2013 {*Act’) read with Rule 7 of the Companies {(Accounts} Rules, 2014, and other
applicable provisions of the Act. Accounting policies have been consistently applied except where &
newly issued accounting standard s infially adopted or a revision to an existing accounting standard
recuires a change in the accounting policy hitherto iy use.

Use of Estimates

The preparation of the financial statements i conformity with Indian GAAP requires the Management o
make estimates and assumptions that affect the reported balances of assets and labilities and
disclosures relating to contingent Habilities as at the date of the financial statements and reported
amounts of income and expenses during the period,

Accounting estimates could change from period to pericd. Actual resulis could differ from those
estimates. Appropriate changes in estimates are made as the management becomes aware of changes in
circumstances surreunding the estimates. Difference between the actuals/revised estimate and earlior
estimates are recognized in the period in which the resuits are known/materialise.

Cash Flow Statement
Cash Fow Staternent has been prepared in accordance with AS 3 (Cash flow statements} specified under
the Companies Act, 2013 using the indirect method to determine cash flows from operating activities.

: d balance in current and deposit account which are

Revenue Kecounitbion

Revenue from sale of products s recoonised on dispaich of goods o austomers o when ready for

ised i the vear in which the

CohEies relihmis are reco

delivery based on order terms, and oexaludes

goods are returned,

B Trom services is 1o ed on accrual basls on complelion of the service,

Interest income is recognized on a time proportion basis taking into account the amount cutstanding and
the applicable interest rate. nterest income is included under the head “Othor Income™ in the Profit and
Logs Statement,

Fuport incentives are recognized in the statement of profit and loss when the right to receive credit as
per the terms of the scheme is established in respect of exports made and when there is no significant
uncertainty regarding the ultimate collection of the relevant export proceeds.
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KAYNES TECHNOLOGY INDIA PRIVATE LIMITED

CORPORATE INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES FORMING INTEGRAL PART OF

1
THE STANDALONE FINANCIAL STATEMENTS “OR THE WAR LN!JE 03187 MARCH 2021
vy Fixed gssets, Depreciation and Amortisetion

a) Tangible assets: Property, Plant & Eguipment [PPE}

Tangible Assets [Property, Plant & Lguipment] are stated at cost less accumulated depreciation,
impairment in value if any. Cost includes purchase price (inclusive of import duties and non-refundable
purchase faxes), other costs directly ativibutaide Tor bringing the assets to the location and condition
necessary for it to be capable of operating in the manner intended by management.

When parts of an item of Property, Plant & Eguipment have different useful lives, they are accounted for
as separate items {major components). The cost of replacement of spares/ major inspection relating to
Property, Plant & Fguipment is capitalised only when it is probable that Tutwre economic benefits
associated with these will flow to the company and cost of the item can be measured reliably.

The grant if any received for any identified items of Property, Plant & Dauipment 35 reduced from ils
cost,

bl intancible Assels

intangible assets acquired are separately measured on initial recognition al cost. Following initial
recognition, intangible assets are carried at cost tess accumulated amortisation and impairment losses, if
any.

Self Developed Intangible Assets are recognised at cost where the research phase is completed
successfully and the aggregate value 1o be recovered through its use over five years alter completing
deveploment phase also and is ready o put fo use. The same is carried as capital werk in progress untill
the assets is ready to put to use.

£} bepre

Depreciation on tangible assets is provided over the useful lives of the assets on a Straight Line Method
(SLM) at the rates specified in schedule  of the Companies Act, 2013 except in the case of meulds in
respect of which the estimated vseful life is ascertained as 6 years based on the independent technical
evaluation carried out by the intermnal technical team which is different from the estimated useful life
prascribed under Part O of Schedule § of the Companies Act 2013, Building in leaschold land will be
depreciated over the remaining usefull life of the building as ascertained by an independent valuer over
the remaining lease period or life specified in the Companies Act for such buitding whichever is lower,

Depreciation on assets purchased /sold during the vear is proportionately charged.

Assels acguired oy finance

tower, Leasehold improvernenis are amortized over the period of lease or 3 vears whichever s earlier,

aeciated over the perlod of lo

sepdived Intangible Assels are amortised over a period of 5 years on a st
Self developed intangible assets are amortized over a period of five yoars on straight ine basis once the
same completes development phase and ready to be put to use.

The appropriateness of depreciation/amortisation peried and depreciation/amortisation method s
reviewed by the management at each financial year end.
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KAYNES TECHNOLOGY INDIA PRIVATE LIMITED

i

CORPORATE '2\!?’(‘)R:‘\AA""K}E\§ AND SIGRIFECANT ACCOUNTING POLICIES FORMING INTEGRAL PART OF
THE STANDALORE FINANCIAL STATEMENTS FOR THE YEAR ENDED .3%&? MARCH 2021

vi)

Vi)

g} Capital work in progress :

- Al capital expenditure for construction of fixed assets are shown as capital work in progress until

completion of the project or until the asset is ready to use. These costs are capitalized to the relevant
items of the fixed assets on completion or when ready to use.

Expenditure incurred during development phase of intangibie assets are accumuiated in intangible assets
under development account. The carrying value of development costs is reviewed for impairment
annually when the asset is not vel in use, and otherwise when events or changes in circumstances
indicate that the carrying value may not be recoverable.

e) Impairment of Assets :

The company assesses, at each balance sheet date, whether thare is any indication that an asset, or
group of assets comprising a cash generating unit, may be impaired. If any such indication exists, the
company estimates the recoverable amount of the asset. For an asset or group of assets that does not
generate largely independent cash inflows, the recoverable amount is determined for the cash
generating unit to which the asset belongs. If such recoverable amoeunt of the asset or the recoverable
amount of the cash generating unit o which the asset belongs is tess than s carrying amount, the
carrying amount s reduced to s recoverable amount,

The reduction is treated as an impairment {oss and is recognised in the Profit and loss statement. if at
the balance sheet date there is an indication that a previously assessed impairment toss no longer exists,
the recoverable amount is reassessed and the asset is reflected at the recoverablie amount subject to a
maximum of depreciable historical cost. An impairment loss is reversed only to the extent that the
carrying amouni of asset does not exceed the net book value that would have been determined, i no
impairment loss had been recognised.

Government Grangs

Government grants are recognised where there is reasonable assurance that the grant will be received
and ail attached conditions will be comniied with, When the grant relates to an expense item, it is
recognised as income on a systematic basis over the periods that the related costs, for which it is
intended to compensate, are expensed. When the grant relates to an identified item of Property, Plant &
Fatdpment, the carrying amount is reduced by such government grant.

fLeuses

Lease where the lessor effectively retaing substantially all the risks and benefits of ownership of the
teased term during the lease time, are classified as operating leases. Operating lease payments are
recoenized as an axpense in the Profic and Loss Statement on a systemalic bhasis,

-

of acquisition inclusive of expenditure incidental to

Non- current investments are stated at cost
acquisition. Decline in value, if any, which is not considerad temporary in nature, is provided for.

ried at tower of cost o net realisable value,

Corvent nvestments ars oF

Emplovee Benefits

a. Short term emplovee benefits:

[iability towards short term employee benefits which is expected to occur within twelve months afte
the end of the period in which the em sicwm renders the related services, comprising largely of salarie
& wages, short term compensated absences and annual bonus is valued on an undiscounted basis and s
charged to the Profit and Loss Statement r:ia,nmgg the period when the employee renders the services,
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Xi)

b. Definad-contribution plans:

Contributions to the Employees’ Provident Fund, Eraployees’ Pension Scheme, bmployees’ State
Insurance and Superannuation fund are as per statute/ company pelicy, as may he applicable, and are
recognized as expenses during the period in which the employees perform the services.

¢. Defined-benefit plans:

The company’s Gratuity scheme is administered through the Employee’s Group Gratuity-cum-Life
Assurance Scheme of the Life Insurance Corporation {LIC) of India. The net present value of the
obligation for gratuity benefits as determined on actuarial valuation, conducted annually using the
projected unit credit method, as adjusted for unrecognized past services cost if any and as reduced by
the fair value of pian assets, is recognised in the accounts. Actuarial gains and losses are recognised in
full in the Profit and Loss Staternant for the period in which they occur.

. Other ong term employee benefits:

The company has a scharne for compensated absences for enployees. The Hability other than for short
term compensated absences is determined on the basis of actuarial valuation caried out at the end of
the year using projected unit credit method, Actuarial gain and losses are recognised in full in the Profi
and Loss Statement for the period in which they occur.

Research & Development

When the product or process developed is technical and commercially feasible, the product is identified

as marketable and viable and the company has the intention and resources to enable the marketing of

the product, the costs of relatable research and ckf\fe{opn'ifzﬂi‘, to the extent it mzhci be separately
1 ; : “ cither by

5]

e as

identified, are capitalised. Theso inla

NCE B0 4 reas

reference to the sale or use of the product of proce ; » peried not
exceeding 5 years. Revenue expenditure incurred on research and development is charged off in the

same yeal in which such expenditure is mcuned.

55 Ol i)‘y i

Taxation

Tax expense s accounted in accordance with the Accounting Standard for Taxes on income (A5-22},
which tncludes current tax and deferred tax.

Current tax is the amount of income tax determined to be pavable in respect of taxable income as
computed under the provisions of the Income Tax Act, 1961,

Deferred tax assets/ Hability represents timing differences between accounting income and taxable
income recognised o the extent considered ¢ mmhif of being reversad in the subseguent vears. Defarred

o e CxpEd ¢ taxable income In the years in which
the temperory differences are expected to :ovmsod or settled. These are recognised only to the extent
thers is reasonable {Oswmtv that sufficient future taxable ncome will be available, exceptl that
Doforred tax asset arising due to unabsorbed Depreciation and losses are recognised only i there is a
virtual certainty ihm sufficient future taxable income will be available to realise

e oy

o e
SLES OF

recognised

oM ASLOeTS Jire
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THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 SE MARCH 20241

xiif)

K

MAT credit is recognised as an asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the specified period. In the year in which the Minimum
Alternative Tax (MAT} credit becomes eligible to be recognised as an asset in accordance with the
recommendations contained in the Guidance Note issued by the Institute of Chartered Accountants of
India, the said asset is created by way of a credit fo the Profit and Loss statement and shown as MAT
Credit Entitlement, The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT Credit Entitiement to the extent there is no longer convincing evidence to the
effect that the Company will pay normal Income Tax during the specified period.

Foreien Currency Transactions
Transactions in foreign currency are recognized at the rates of exchange which are as per the notification
issued by Central Board of Excise and Customs from time 1o time.

All monetary assets and Habilities denominated in foraign currency are restated at the rates ruling at the
vear end and all exchange gains/ losses arising there-from are adjusted to the Profit and Loss Statement.
Nor-monetary items which are carried in ferms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction.

Frchange differences arising on the settiement of monetary items or on restatement of the same on
reporting date from the rates at which they were initially recognised, are reported as income of expense
in the year in which they arise.

Forward exchange contracts

Forward contracts in foreign exchange are eni
CUrTency expasure arising out of highly probabte
(ihe efiect of change n foreign exchange rate) notified under Compames {Accounting Slandards) Rules,
2006, Hence the company follows the guidance note on Accounting for Derivatives contracts issued by
ICAL which is in effect from 01.04.2016. Forward contracis are accounted for at fair value with the
changes in fair value as at the reporting date being recognised in the profit and loss statement.

s 1S net foreten

&

red into by the company mainly to hed
orecast transactions which are not covered by AS 11

Borrowinie Costs

Barrowing costs that are attributable to the acguisition, construction or production of a qualifying asset
are capitalized as part of cost of such asset till such time as the asset is ready for its intended use or
sale.

¢

A Lllu‘iiﬁﬁ\ﬂ’ih ¢ oasset 15 an assel
intended use or sale.

st necessarily reguires s substantial peried of tme 1o got ready for s

All other borrowing costs are recognised as an axpense In the period i which they are incurred.

shle value,

ron are valued al lower of cost

p

Fen down

However, materials and other items held for use in the production of inventoric & et wil
below cost if the finished products iy which they will be incorporated are expected 1o be sold at o shove
cost. Cost is ascertained under first in firs{ ot method,

Work-in-progress and finished goods are valued at lower of cost and net realizable value, Cost includes
direct materials and abowr and a proportion of manufacturing overheads based on normal oporating
capacity.

Net realizable value s the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale,
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KAYNES TECHNOLOGY INDIA PRIVATE LIMITED

1 CORPORATE INFORMATION fs [ SIGRIFICANT ACCOURNTING F’{}i.E(H FORMING INTEGRAL PART OF
(H:. STARDAL U\i‘ FINARCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2021

xvi) Customs Duty

Customs duty applicable on goods under clearance have been computed and provided for by adding the
same to the value of relative inventories.

xvily Provisiens, Contingent Lickilities and Contingent Assetls
Provisions are recognized when the Company has & present obligation as a result of past events for which
it is probable that an ouiflow of resources embodying economic benefits wilt be required to settle the
obligation and a reliable estimate of the amount can be made. Provisions are reviewed regularly and are
adjusted where necessary to reflect the current best estimates of the obtigation.

Contingent Habilities are disclosed in the notes when there is a possibie obligation or a present obtigation
that may, but p ofmi)iy will not, reauire an outflow of resources.
Contingent assets are nelther recognised nor disclosed in the accounts.

xiy  Earmings per

The basic earnings per share is computed by dividing the net prefits / (fosses) for the year atiributable to
equity sharehoiders by the welghted average number of equity shares ouistanding during the year. The
weighied average number of equity shares outstanding dwing the year and for the year is presented and
adjusted for events, other than the conversion af pgtential equity shares that have changed the number
of equity shares outstanding, without a corresponding change in resources.

Diluted Earnings per share is computed by dividing the net profit or loss for the peried attributable to
equity shareholders with the weighted average number of equity shares as increased by the weighted

average number of all dilutive potential equity shares outstanding during the period,

[ Fhis space is left blank intentionally }
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SHE FirARCAL STATEMENTS

Share Capital

Authorised :

$0,00,000 (2020 @ 70,060,000} Equity Shares of ¥.10/- each 8,00,00,000 7,0G,00,000
20,00,000 (2020 © Nil) Preference Shares of ¥.10/- each 2,00,00,000 -

10,00,00,000 7.00,00,000
issued, Subscribed and Paid up . o
68,00,002 (7020 : 67,99,902) Equity Shares of £.10/- each 6,80,00,020 £,79,99,920
10,795,990 {2020 @ Nib) Compulsorily Convertible Cumulative Preference Shares of 1,07,99,900

¥.10/- each

787,99, 970 6,749,599 970

a. Reconciliation of the shares outstanding at t ing and at the end of the Tinancial vear;

) , ) 1.03.2021 31.03.2020
(i) Equity Shares outstanding: No. of shares {7 No., of shares {7}
Al the beginning of the year 67?‘?9,‘)‘}2 6.79,99,920 67,9"')",'5)'92 6,79,99,925“
issued during the vear 100 - -
Gutstanding at the end of the vear 6,80,00,020 5?,‘}9,992 o 6,"/"@;'5,-5{}:.5)"2:'{}“

(b} (i), Terms/rights sitached to equity shares:

The company has only one cass of equity shares having a par valire of ¥. 10 por share, Tach holder of equity shares is entitled
to one vote per share.

In the event of liguidation of the company, the holders of equity shares will be entitled to recetve remaining assets of the
company, after distribution of all preferential amounts if any. The distribution will be in proportion o the number of equity
shares held by the shareholders.

The dividend, if any, proposed by the Board of Directors is subject to the prior writien consent of the Debenture Trustee and
the approval of the shareholders at the ensuing Annuat General Meeting,

() Compuisorily Converiibie Cumuative Preference Shares ouistanding:

G
_ (\’) No. of shares )

-

. Ho. of sh

CCPs :

At the beginning of the year -
issued during the year with dividend right 4,79,990
of 0.01% n.a

Outstanding at the end of the vear S0

COPS Sertes A

Al the beginning of the year

fssued during the year with dividend right
of 5% p.a

6,040,000 60,000,000

Guistanding at the end of e yvoar
Total Preference Shares outstanding at the

S T 10,7%,990 1,07,99,900
SN0 0T T YO

(b (31 Terms/rights attached to Prefere:
During the vear, the Company has issued
(Y 4, 79,990 (PY - Nily 0.01% Compulsarily Convertible Cumu
premium of €240 per share 1o a Non-Resident Indian Mrs.
annuim on 24.06.2020.

(1) 6,00,000 (PY : Nil) 5% Compulsorily Convertible Cumulative Participating Preference Shares (CCPS) of €10 each at a
premivm of ¥ 240 per share to & Non-Resident Indian Mrs. Freny Fireze trani which carries cumulative dividend of 5% per
annunt on 19.11.2020.

The premiv for the preference shares was based on the valuation report tssued by a Registerod Valuer on 02,06,2020,

ing Preference Shares (CCPS) of € 10 each al a

s curnutative dividend of 0.01% per

ative Participal

Ay Firoze rani which carri

¥

The compuisorily convertible preference shares are conwvertible into 7,34, 393 equity shares of 110 each as lakd down in the
Articles of Association ("the ADAT) {as amended) of the Company and the sharcholders agreement.

,}1 ‘f'
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INARCIAL 570

The conversion shall take place upon the srcurrence of any of the following events;

{iy Al the tatest time permitted under Applicable Laws, considering the Usting of the Lquity Shares of the Company pursuant

to an PO,

(it} Extpiry of 120 months from 18th June, 2020, being the Execution Date of the Original SSHA (Minvestment Period”).

(i) Any time prior 1o the expiry of the lnvestment Period at the option of the holder.

The equily shares allotted on conversion shall rank pari- passu with the outstanding equity shares.

The Preference Shareholders shatl carry such voting rights as are exercisable by persons holding Equity Shares in the Company

and shall be treated pari passu with the Equity Shares on all voling matters.

In the evenl of lquidation, the Preference Sharcholders will carry a preferential right over the holder of equity shares for
]

paviment of dividend and for payment of capital, in propertion to their shareholding and are also eligible to participate in

surpius Tunds.

¢, Details of shareholders helding more than 5% shares in the company: e
Particulars 31.03.2021 31.03.2020
No. of shares % of holding shares % of holding

Eanity Shares
Ramesh Kunhikannan, Managing Director G67,96,670 9G.95% 67,586,670 BRI

Preference Shares
Mrs. Freny Firore frant 160, 79,990 TO0%

d. For the period of {ive vears immediatety preceding 31,03.2021
(i) No shares were allotted as fully paid-up pursuant {o contract(s) without payment being received in cash.
(i1} Aggregate Number and class of shares allotted as fully paid up by way of bonus shares.
No, of siwares {¥)

Equity share of ¥, 10/- each

Y Financial Year 2017-18 16,99,992 1,69,99,920
The Company has issued 16,992,992 fully paid equity shares of 3,10 each during that year as bonus shares based on approval
accorded by the shareholders ai the EGM held on 14.09.2017, One Bonus share of T 10 each was allotied for every thvee
equity share held in the company.

(iti} No shares were bought back.

Reserves and Surplus

31.03.2021 31.03.2020
¢ ()
Securitics Premiuim
Balance as at the beginning of the year 745,09,880 75,08, 880
Additions during the year from {resh issue of shares 25,92,00,000 -
Closing Balance 26,67,09,880 75,094,880

Debenture Redemption Reserve
at the beginn N of the WAl G,83,12,500 §,00,00,000

o uttisation for redemption of debentures

Balance as

~ K
sral Res

arred (o Gene

10,87, J|JU
& E$ ’:,f. U
read with rule 18(7) of the

The debenture redemption reserve is created as per Section 71 of the Companies Act-2013
LN

Companies (Share Capital and Debentures) Rales .

General Reseyve

Batance as at the beginning of the &,16,87,500 500,060,000
Add Transfer Trom Debenture Rodr‘ nption Resorve 4,94 87 500 106,87, 500
Closing Balance 11,08,75,600 6,16,87.500
Surplus in the profit and loss statement
Balance as ab the beginning of the year $4,34,65,005 73,00,18,042
Net surplus in the profit and toss statement 8,26,01,495 11,34, fi() 963
G760, 66,500 §4,34,65,005
Total Reserves and Surplus RN 1,32,27,76,380 98,09,74,885
.
.'/
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KAYNES TECHNGLOGY INDIA PRIVATE E IRATE
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4 Long-term borrowings

Non-current portion Curresst portion
31.03.2021% 31.03,2020 31.03.2021 31.03.2020
@ (2) @ (%)

Debentures
Unsecured Debentures - . 15,00,00,000
Secured Debentures 2,97,50,000 7,65,00,000 4,67,50,000 4,67,50,000
Term Loans
from Bank - Secured 11,26,96,759 . 8,50,55,582
From Cthers - Secured 90,001,396 79,26,634 75,580,324
From Others - Unsecured - - - 54,206,504
Vehicle Loan
From Bank - Secured 1,67,38, 700 1,32,00,581 85, 30,031 46,149,594
Framm Others - Secured - 1,28,889 3,285,889 4, 88,337

16,76,86,854  %,79,56,114 14,24, 24,872 AW TREWIY
The above amount includes
Secured borrowings 16,76,86,854 G,79,56, 114 i4,24,21,872 5,93,88,260
Hnsecured borrowings - - - 15,55, 26,504
Amount disclosed under the head
“‘Other current Habilities"refer note 9} - - (14,24,21,872) (21,49,14,764)
Net amount 16,76,86 854 9,79 56,114 -

{a.] Notes on Debentures
{iY 150 Unrated, Unsecured Untisted Non Convertible Debentures of face value ¥, 10,00,000/- each were issued to M/s Grand
Anteut Trust - 1, with a coupon rate of 18% p.a. payable at monthly advance rest. The maturity date shall be the date falling
on the expiry of 30 months from the deemad date of allotment which ts 17.10.2017, These are gbaraniead by the personal

guarantee o and pledge of 26% shares of the Company held by the {founders of the company. The Maturity d
debentures was amended with the consent of the holders and was Tully repaid on 18.11.2020

(i1} 1,700 Unrated, Secured, Unlisted Non Convertible Debentures of face value ¥ 1,00,000/- each were issued to HLGFS
Infrastucture with a coupon rate of 16% p.a. payable at monthly advance rest repayable in 16 quarterly instalments with the
first repayment starting from 30.06.2019 onwards, This is secwred against hypothecation of specific plant & machinery and
speciic receivables. These are guarantesd by the personal guarantee of promoter directors and pledge of 33% shares of the
company held by a promoter director. The principal amount falling due within a period of 12 months from the halance sheet
date on these debentures aggregating to ¥.4.68 Crores (PY 468 Crores) is disclosed under other current liabilities as
snb maturities of long term borrowings refer note 9

L

23

awings- Secured
4y Canara Bank - © oy Cradit Line (CCECEY of ¥ 560 Croves {BY: NIl repavable in 24 months in 18 equal monthiy
instabmnents after & moratorium of & months Trom date of dishursement (20.04.2020%, The loan 15 secured against exdension of
charge on existing primary and collateral security. The principal amount {alling due within a period of 12 months from the
agating to ¥ 373 Croves (PY Wit is disclosed under othor current Uabilities as current matwrities of

(I Motes on Term 2

balance shest date ager
owings {ru el note 9).

long teeny horr

Thy of ¥11.20 Croves (7Y N repavable iy 60 months in 48 equast monthly
instalments after @ moratorium of 12 months from date of dishursement (12.02.2071) The loan 1s secu gt extension
of charge on existing primary and collateral security. The principal amount falling due within a period of 12 moenths from the
halance sheet date aggregating to ¥ 0.23 Crores (PY Nil) is disclosed under other current Uabilities as current maturities of
long term borrowings (refer note 9).

£ Canara Bank - Pmergency Credit Line (OO

(i) Canara Bank - COVID-19 - Regulalory Package, Interest on Cash Credit from March 2020 to August 2070 of ¥ 2,30 Crores
converted to Funded Interest Term Loan (i"f FIL) repavable on or before 30.04.2021. The loan is secured against extension of
charge on existing primary and cotlateral security. The principal amount falling due within a period of 12 months from the
balance sheet date aggregating to ¥ 3.30 (_rores (Y Wity is disclosed under other current Habilities as current maturities of
long 1erm horrowings (refer note 9). s :
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(iv} Saraswat Bank - Covid-19 (STCC-Covid-19) lean of ¥ 3.70 Crores {PY: Nit) re }ayalj e in 12 months in 6 equal monthly

instalments after a moratorium of 6 months from date of dishursement (25.06.2020). The loan is secured against extension of
charge on existing primary coll al'c“ral security. The principal amount falling due wu,hm a period of 12 months from the
balance sheet date ageregating to ¥ 1.23 Crores {PY Nil) is disclosed under other current Habilities as current maturities of
long term borrowings (refer note 9).

{(v) Saraswat bank - COVID-19 - Regulatory Package, interest on Cash Credit from March 2020 to August 2020 € 2.32 Crores
converted to Funded Interest Term Loan (FITL) repayable in 6 equal monthly instalments. The loan is secured against
extension of charge on existing primary and/ or collateral security, This Loan was fully repaid on 15.03.2021,

(vi} State Bank of India - COVID-19 Emergency Credit Line (CCECLY of ¥ 1.70 Crores {PY: Nil} repayable in 12 months in 6 equal
monthly instalments afier a moratorium of 6 months from date of dishursement (09.084.2020). The loan is secured against
exiension of charge on existing primary and cotlateral security, This Loan was fully repaid on 25.03.2021.

{vil) State Bank of India - COVID-19 - Regulatory Package, Inferest on Cash Credit from March 2020 to August 2020 3. 0.96
Crores converled o Funded Interest Term Loan (FITL) I'i—’|’)‘d\f81"l(}? on or before 31032021, The loan i secured against
extension of charge on existing primary and collateral security. This Loan was fully repaid on 31.03.2021

Term Borrowings - Secured Gihars -~ NBFCs

(1) Sundaram Finance Lid- Secured term loan-1 of ¥, 44.70 lakhs is repayable in 47 monthly instalments. The loan is secured
by hypothecation of plani and machinery acquired ucins'f this 1oan, The principal amount falling due within a period of 12
months from the balance sheet date 0 7.77 lakhs (PY €, 13,27 lakhs) s disclosed under other current labilities as current
maturities of long term borrowings (refer note 9) (.harge is pen(.hng to be registered with ROC for this loan.

(i) Sundararm Finance Lid- Secured terini loan-2 of T 1.68 Crores is repayable in 48 montily instalments. The loan s secured
by hypothecation of plant and machinery acquired vsing this loan. The principal amount falling due within a period of 12
months from the balance sheet date ¥ 39,80 Lakhs (PY 5 38,63 lakhs) s disclosed under other current labilities as current
maturities of long tenmn borrowings (refer note 9).

ces Frivate Limited -
y N i CThe Wan was ‘ g8 :
The prmmpa{ amount falhn0 due within a period of 12 months f:om the haldnw 5hee£ daic agguopdtum to ¥, Nil (’Y
¥.23.5%Lakhs) is disclosed under other current Babilities as current maturities of long term borrowings {refer nole 9).This
loan was Tully repaid on 22.01.2021.

fe.f Notes on Term Borrowings- Lnsecured
(1} Mero Fincorp.- Unsecured working capital term loan of T.05 Crores repayable 48 monthly instalments. The foan is
secured by a charge on the personal property of the director Mr. Ramesh Kunhikannan, situated at SY 60, Kizhunna desom,
Kannur and LIC policy of Ramesh Kunhikannan. The principal amount falling due within a period of 12 months from the
balance sheet date on this loan ageregating to . Nl (PY: ¥ 26 Lakhs) is disclosed under other current Habilities as current
maturities of long term borrowings {refer note 93, This loan s fully repaid during the year.

fei.1 Motes on Vehicle Loans
vehicle toan from banks are repavable in -8 o 77 monthly instadments along with the interest. These loan are secured
against the vehicles purchased using this loan. The principal amount falling due within a period of 17 months from the
balance sheet date on these loans ¢ sgating o ¥, 5530 lakhs (PY €, 46,49 lakhs ) s disclosed undoer othor current lishilities
as current maturities of long tenm borrowh efor nots 9,

able i 24

the vahicle

ance sheet date on this

by e Plupn fewey 5 NP
aimenis, The {oan i seclred

Vebicle loan {roon abhers for 3 monthiy in
purchased using this lean. Th 'aé'inc‘.ipai Alnount swithin & petiod of 12 months from the bal
loan aggregating to . 378 lakhs [PY ¥ 4.38 akm i ci sclosed under other current Habitities as current maturities of long

ferm horrowings fra—f@r note 9.
p) A

fe.] There has been no Continuing default as on bafance sheet date In repayment of {oans and interest,

5 Deferred Tax Liabillty (He

S pE e

Deferred tax Hability
Fixed assets: timing differences o account of depreciation allowance, 7,15,68,917 9.51,08,671
Gross deferred tax lHability - T _ 7,15,68,917 9,51,08,671

Page 14 of 36



L

HNGLOGY INDHA P Ei ff LIMITED
RAING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEME!

KAYHE
HOTES

Deferred tax asset

xpenses: timing differences on expenses allowable on payment basis. 1,00,30,699 1,10,97,755
Gross deferred tax asset 1,00,30,699 1,10,97,755
Met deferred tax liability 6,1 5,131}3218 7 3,40,10,917

& Long term provisions

Non-current portion Current portion
314.03.2021 31,03,2020 31.03.2021 31.03.2020
() (%} £9] . %)
Proviston {or employee benaefits
Gratuity {refer note 31} 252,566,462 2,13,54,336 61,05,883 21,15,113
Compensated Absences [refer note 31] 50, 95,401 41,69,228 4,44,275 3,728,285
T 3,03,55 863 7,55, 73,564 65,50,158 74,43, 398

Arnount disclosed under the head
“Short Term Provisions” refer note 10} . {65, 50,158
MNet amount : 3

¥ Short-term borrowings

31.03.2021 3680w
Short term Hnsecured toans from shareholders 1,87,25,000 1,42,00,000
Loans Repayable on demand ¢
- From Banks
Cash Credit - Secured 91,27,13,73% 96,14,83,977
Rupee Packing Credil - Secured 10,00,21,930 10,01,20,22¢9
- From Other Parties
Rupee demand loan - Unsecured o ,96,41,390 2,95,95,815

G,017

731.03.2021 31.03.2020
(%) (%}
The above amount includes
Secured borrowings 1,01,22,35,169 1,06,10,04,202
Unsecured borrowings 4,78,46,390 4,37,95, 8?
Nef amount 1,06,00,81,559 1,10,54,00, 01/ ‘

[Notes]
a) Short term loans from shareholders are repavable in monthly instalments during the nexd year,

by Secured Cash credit and Packing credit Trom Banks are secured against the hypothecation of stock of raw materials, work-
finished goods, book debts outstand common collat curity of Tactory land and building, canteen
¢ and plant and machinery, Canara Bank which has approved a cash ¢ it, packing ge u facility
along with Saraswal Co-operative Bank Limited and State Bank of ndia.
ctors of the company and further

o

HES progres

~s

ang b discoun

buildi

o the extent of €, %6 Crores holds & paripassu charge
Further these loans have been gy

secured by pledge of 30% shares of the (mmnmy held by ane of the promoter direcior.

the persoral guarantee of two promoter d

mva'h‘:',i:

tive B fas approved faciity of ¥, 37 wrores which

G (;‘ H

stion of Stocks, Book debtors, Land and
ser {pans lave been guarantead by the personal guaraniee of two pramoeter dircctors of the company,

<}
fypothe
fidiia, Further thes

Buildlings with paripassu charge along with Canars Bank & = Pank of

bt

) State Bank Of India has approved a cash credit facility of . {7 crores which is secured against hypothecation of Stocks,
Book debiors, Land and Buildings with paripassu charge along with Canara Bank and Saraswat Co-operative Bank Limited.
yal guarantes of two promoter directors of the company,

Further these loans have been guaranteed by the porse
@) Rupes demand ioan amounting to ¥ 3.0 crores from Oxyzo Flnancial Services Private Limited is secured by Unconditional

and irrevocable bank guarantes amounting to ¥, 3,0 Crores.
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& Trade Payables

31.03.2021 31.03.20620
(¥} (T}
Total outstanding dues of micro and small enterprises refer note below] 4,%93,41,895.00 4,01,05,198
Total outstanding dues of creditors other than micro and small enterprises 83,006,20,511.00 86,%6,21,678
87,599,617, 406.00 . 90,57,86,874

[HNote] The Company has identified Micre and Small Enterprises as defined in the Micro, Small and Medium Enterprises
Development Act, 2006, based on intimations recetved from supphiers as to their status under the said Act. Particulars of

dues (o these parties are as ungder:

Overdue amount outstanding at the end of the year 2,54,79,547 3,27,09,920
Principal amount {except overdue amount) outstanding at the end of the vear 2,73,54, 740 64,51,812
Interest paid after due date during the vear : -
interest amount acorued and rematning unpaid at the end ot the vear 15,07,613 160,03,467
9 Other current liabitities
31.03,20214 34,03,2020
%) )
Other Lisbilities e
Current Maturities of long-term debts [refer note 4] 14,74,21,872 21,49,14,764
Interest accrued but not due on borrowings 17,34,425 16,83,105
Others
Trade Payables [Capital Goods] 1,16,92,939 1,59,40,452
bues to employees [Refer note below] 4,85,48,828 3,94,43,644
Stalutory dues payabie 4,73,74,398 2,77,34,066
Advance from customers 8,03,71,458 -
Advance from customers - Related Partios 2,50,88,698 a8, 75,658

{Notes]
Dues to employees include due 1o related parties:
- Ramesh Kunbikannan 7,68,149 ¢,50,800
- Savitha Ramesh 3,684,230 3,30,800
Jairam P Sampath 2,92,612 3,36,800
Sathaesh Kumar Gopa Kumar 3,672,117 -
- Premita Ramesh 1,20,612 50,800
- Govind Shasiprasad Menokee 2,723,817 2,417,800
10 Shorf term provisions
31032020

Compansated Absences [refer note 6]
Gratuity frefer note 6]
Income Tax {Net of Advance tax pald and TBS)

il

R URINTSE

1,64,78
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KAYMNES TECH i\f".f}%\” INDHA PRIVATE LIMITEDR
JTES FOI © STANDALONE FINANCIAL STATEMENTS

172 Non-current investments

U 31.03.2021
¥
Trade investments (Valued at cost unless stated otherwise)
investments in equity instruments of Subsidiaries (Unquoted)
Kaynes Embedded System Private Limited 30,00,000 30,00,000
Less: Provision for diminution in value (30,00,000) {30,60,000)
Kemsys Technologies Private Limited 50,006,000 50,00,000
Kaynes internationat Design & manufacturing Private Limited 14,99,900 14,99,900
Kaynes Technology Europe GmbH 92,411,162 92,41,162
favestments in equify instruments- Others (Unquotied)
Winfoware Technologies Limited 1,08,02,500 1,08,02,500
Mysore ESDM Cluster 25,000 25,000
_2,65,68,562 2,6568,562
investments in Mutua! Funds Un-quoted)
Canara Robeco Capital Protection Oriented Regular Growth Fund 4,00,000 units at 310 A0.50 000 4000000
(PY: 4,00,000 units at 2,10 | 0,00, 000 10,00,000
Canara Robeco Emerging Fquities - Regular Growth fund - 2,273.130 units of T, 87.91 each
v g g o o G e 1,99,850 1,599,850
[RY: 2273130 units of €.87 .91 each]
Canara Robeco i'f'n'nc—vl'slix'lg Fquities « Regular Growth Tund - 315,66 units of ¥ 95.04 each 30600 R
FPY:315.66 units of ©, 95.04 each] 30,000 30,000
Carara Robeco Equity Hybrid Fund - Regutar Growth fund - 976,665 units at ¥.143.24 each 139,900 ,
[PY: 976,665 units al €,143.24 each] 39, 1,39,900
Caﬂara Rohr*(‘o ‘-'quii‘y Hybrid Fund - Regutar Growth fund -135.30 units at €.147.82 each 20.000 o
[PY: 135,30 units at T.147.87 each] 0,008 0,000
Canara Robeco Infrastiuctdre - Regular Growth Fund- 1,711 units at 8. 46,7124 [PY: 1,711 79,978 e e
units at ¥.46.7124 each] A 79,925
Canara Robeco Blue Chip Equity Fund - 6,474,126 units of 21,6129 each [BY: 6,474,126 i 39 975 .
brits of $.21,6129 each] 139,945 6390
Canara Robeco Large Capital fund - Regular Growth Fund- 1,320,412 units of ¥.22.7201 40.000 i
cach [PY: 1320.412 units of 2.22.7201 cach] ) 30,000
Canara Robeco Constmer Trends Fund - Regular Growth - 1,083,756 units of T.36.9086 0
cach [PY: 1,083,756 unit of 2. 36,9086 each] 40,000 40,000
Canara Robeco Flexi Cap Fund - Regular Growth- 404,530 unifs of ,123.6002 cach {FY: £0.00 ,
404,530 upits of £,123,6002 cach] 20,000 50,000
47,79,600 47,729,600
Total TR 0862 312,086,162
Aggregate amount of Unquoted trade investiments 7,95,68,562 2,95,68,567
/\ggi‘@vaiw amouint of provision for diminetion in value of trade investments 30,00,000 33,00,0800
HAY of investinents in Une-quoted Mutial Funds 60,060,119 51,47, 844

2.7 Investiments in equity instruments of subsidiaries
a ) investment in %fzyr;a'-ﬁ Frmbedded Systern Private Limited, 30,000 equity shares of $100 cach (20200 30,000 cauity shares) of

LT00/ - cach, constitutes 0% {20200 60%) of the capitat of that company.

s Private Limited 50,00,000 {of this 10 shares held by the nomines) equity shaves {20200

By dnvestiment in Kermsys Techoole
50, 00,000 of face value of .1/ ecach purchased at par, constitutes FG0% (20200 1003 of the capital of thal company.
: ! 5 3y H ¥

¢} investment in Kaynes Technology Lurope GinbH- 270 equity shares {of this 27 shares held by the nominee) ¥ 92,411,162/ {2020
3.92,41,162/-), constitutes 60% {2020: 60%) of capital of that company.

&y Investment in Kaynes International Desion & manufacturing Private Limited- 3 4% 990 equity shares €0 14,999,900/ {2020
1,49,990), constitutes 95,215 (2020:95.21%) of capital of that corapany.

14,2 Investinents in equity instruments- Others

a) lvestment in Winfoware Technologies Limited 14,87,120 equity shares {2020: 14,87,120 equity shaie‘) face value of .5/~ each
purchased at a premium, constitutes 18.98% (2020 : 18.98%) of the capital of that company.

a0
S
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CATEMENTS

b Investment in Mysore ESDa Cluster {Company constituted under section § of the Companies Act 2013), 2,500 equity shares of 3
10/ each constitutes 0.18% (2020:14.29%) of the capital of that company.

13 Long-term loans and advances
Nosmcurrent portion Current portion
39.03.2021 31.03.2020 31.03.2021 31.03.2020
i) (%) {€) %)
Capital Advances - Unsecured, considered good 55,276,662 5:?3@,20,585
Security Deposit - Unsecured, Considered good
Rent Deposit 1,82,81,848 1,82,15,084
Utitity Deposit 31,053,798 31,53,798 : -
EMD Deposit - - 31,33,282 62,04,174
Deposit agatnst performance guarantee 54,455,073 19,67,515
i)

Loans and advances to related parties [Refer Note Mo,

Unsecured, considered doubitfut
» Provision for doubtftd advances

fas

o

Lnsecured, considered goad

Advances recoverable in cash, kind or Yor value
to be received

Unsecured considered good

Other loans and advances

Batance with statufory/government authorities -
Unsecured [Refer note 171

Advance Income Tax {Het of Provisions)

Loans and advances to employees

10,07,47,914

1,30,04,490

540,997,823

1,729,00,400

3%,59,835

18,83,939

37,8177

(37,91,722)

1,58,94, 746

2,49,97,887

22,906,255

37,091,707
(37,91,727;

3,07,60,164

7,92,46,310

91,52,461

14 A5 06, 464

13,68, 065

517,772,243

773.30,675

Armount disclosed under the head

“Short term Loans and Advances” frefer note 173 - . £5,17,72,243) (7,73,30,625}
Net amount 14,49,06,464 12,98,02 065 - .
The above amount inciudes

Unsecured, considered good 14,49,06,464 12,98,92,065 5,47,72,243 7,73,30,625

iMotes]

[13.1] Loans to related parties incliude € 9,30 croves {PY ¥ 3.92 Crore) given to Kemsys Technologies Private Limited (Wholly-
Owned Subsidiary) and ¥ 154,85 599/ (PY: € 2,08,27,045/ - Ydue Trom directors against employes 1oans given o them pursuant {o
resolution approved alt FGM on 28.03.2016 and modified on 30.08.2019. Both the loans cavying interest of 8% per annum [PY 8%
oo amnum]. Balance represents advances given to other subsidiaries and associates in the normal course of business with them,

14 fnventories

31.03.2021 31.03.2020
() 8y

Raw Materials and Components 1,07,79.26.757  1,00,94,66,504

Work in progress-
Work in progress
Finished Goods - Manufactured
Stores and spares

Goods in Tramsit

Services

12,85,15,406%

7,05,49. 250

14,02,20,723
3,81,02,925
1,98,90,906

11,45,54,167
6.23,30,189
18,87,13,009
2,96,94,772
3,16,78,496

- 1,52,52,08,508

Htrventory is vatued at cost on FIFQ methaod through the iventory modute of sccounting package wsed and consists of matarial costs
and overheads Lo the extent applicable and allocated,
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1% Trade Receivable

T8 Oher current as

31.03.2021
)

31.03.2020

)

Qutstanding Tor a period exceaeding six months from the date they are due for payment

Unsecured, considered good

13,16,23,7269
Unsecured, considered Doubtiul -

Q74,638,635

13,16,23,269
Less: Provision for doubtful receivable

G'74.68 635

Net total 13,16,23,269

9,74,68,635

83,15,07,711

83 9%,07,712

Others

Umsecured, considered good L7594

Total J08,38,37,594
1,21,54,60,86%

Cash and Bank Bslances

97,89,76,347

31.03.2021

Y

Cash and Cash Equivalents

iy cash credit account Y 13,773

2,04,572,102
179,451
1,24,376

i current accounis
in EEFC account
Cash on hand

31.03.2070

13,773
6,47,829
154,957
1,66,413

307,69, 707
Other bank balances

Other earmarked halances 8,59,90,296
Margin Money P 2,04,81,043

Other Deposits {4] 37,55 886

2,82,966

7,77,76,380
3,25,78,314
45,16,438

VORI

1i,43,71,132

&

[17 Represents the debit balance in Ratnakar Bank Limited (RBL)

96,978

4 Nna
,.4*},&}9!;

i 2] Other earmarked balances include depesits encumbered with banks ¥ 6,91,95,627/- (PY : ¥ 6,10,07,795/+) for providing working
capital Tacility and are readily encashable and the balance of T 1,67,94,669/- (PY : T1,62,68,585/-} held in compliance with terms

of issue of secured debentures.

31 Held with banks for issue of bank guarantees, letters of credit and guarantees to customns authorities.
[41 Other deposits include ¥ 4,30,842 /- (#Y © §ilY held in compliance with section 135¢

short-term loans and advances

Other toans and advances - Unsecwred considerad good

Lo 1 loans and advances - Current Portion [Refer note 12 DT TS I0G

92,887

141,806,070

'
i
-
i

e witl statutony/goverimant anthorities

Prepaid expenses

Advance paid to Suppliers 8,360,44,867
sirdmum Alternate Twe Credit Entitlement -
Total

31.03.2020
@

EATa RN N
4,8 A

RELE

1,87,18,860
19,81,26,651
81,41, 115

31.03.2020
)

Others
Interest acerued
Grant Recelvable

1,60,84,915

1,17,86,456
35,885,549

1,60,84,515

Total

1,53,75,00%

[This space is left blank intentionally] =~
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19 Revenue from operations

Sale of products
Export Sales
Domestic Sales

Sale of services

Revenue from operations

20 Other Income

21

22

Interest Income (Gross)
On Fixed deposits
On Advances
Export incentives
Liabilities Written Back (Net)
Profit on sale of mutual funds
Profit on sale of fixed assets
Profit on Foreign Exchange Fluctuation (Net)
Miscellaneous Income

Cost of raw materials and components consumed

Inventory at the beginning of the year
Raw Materials and Components
Add: Purchases

Less: Inventory at the end of the year
Raw Materials and Components

Less: Research and Development Expenditure (Considered

Seperately in Note No. 25)
Cost of raw materials and components consumed

Changes in inventories of finished goods and work-in-progress

Closing Stock

Finished Goods
Work-in-progress-Goods
Work-in-progress-Service

Less:

Opening Stock

Finished Goods
Work-in-progress-Goods
Work-in-progress-Service

31.03.2021
)

31.03.2020
®)

75,12,16,582
2,91,93,54,500
25,74,17,263

63,38,33,295
2,64,00,42,284
32,95,32,310

3,92,79,88,345 3,60,34,07,889

31,03.2021 31.03.2020
() )

66,43,040 75,25,859

77,71,345 66,64,308

1,26,17,609 55,12,620

28,18,657 .

. 10,16,798

- 50,000

88,13,724 -

1,48,290 3,686

3,88,12,665 2,07,73,271
31.03.2021 31.03.2020

)

®)

1,00,94,66,504
2,82,35,78,382

94,01,59,615
2,64,73,79,305

3,83,30,44,885

3,58,75,38,920

1,12,79,26,232

1,00,94,66,504

2,70,51,18,654

2,57,80,72,416

5,39,94,360

2,07,29,454

2,65,11,24,293

2,55,73,42,962

31.03.2021 31.03.2020
®) ®)
14,02,20,723 18,87,13,029
12,85,18,469 11,45,54,167

7,05,49,250

6,23,30,189

33,92,88,442

36,55,97,385

18,87,13,029
11,45,54,167

6,26,57,772
10,26,12,716

6,23,30,189 3,17,00,416
36,55,97,385 19,69,70,903
2,63,08,943 (16,86,26,482)
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23 Employee Benefits expense

24

25

P

Salaries and Wages
Contribution to Provident and other Tunds
Staff welfare expernses

l.ess: Research and Development Expenditure (Considered

Seperately in NMote Mo, 25)

Less: intangible Assets Capitalized {Refer Note Ho 35{a))
Total

Finance costs

interest
- On Term/Vehicle Loans
- On Working Capital Loans
- On Debentures
- Oy delayed payment of Income Tax & TDS
- On delayed payment of other taxes
- Others
Loan processing Fees

Less: Capitalization of Interest {Refer Note No 11{ii)})
Tota!l

Research and Development Expenditure

Raw Materials, Components and Consumables
Salaries and Wages

Professional Charges

Communication expenses

Travelling and Conveyance

Less: Grant Received (Refer Note No 35(b))

Less o Capitalised as Intangil e fintangible Assets
under developn i Note Ne 11
Teotal

(ither Expeanses

Rent

Rates and Taxes

Printing and Stationery
fnsurance

Discounts allowed

Ponations

Power and Fuet

Labour and Processing Charges

31.03.2021
Q)

31.03.2020
)

43,78,53,523
7,61,37,132

4,48,62,593

39,03,75,270
1,43,47,765

4,1%,91,167

50,38,53,247

44,58,64,142

5,73,60,530

4,23,25,202

83,72,310

43,91,57,809

39,51,66,630

31.03.2021

)

C31.02.2020

178,068,771
16,46,95,724
3,08,17,476
1,20,08,813
4,50,816
55,25,800
40,89,557

1,04,10,020
14,48,81, 158
5.15,60,860
55,80, 650
95,601,004
19,68,542
53,14,187

23,51,56,957

27,92,16.416

99,12,205

38,60,586

L 22,52,44,662

22,53,55,830

31,035,201
(T}

5,39,94,360
5,73,60,530
38,55, 250
6,71, 428

510,401

- 11,60,91,969

2,07,29,454
4,23,25,202
3,00,000
3,75,624

... 14,30,036
6,51,60,316

42,44,709

11,60,91,969

10,40,0%, 200

609,158,607

4,46,70,016

3,27,55,600
1,19,47,719
40,72,913
51,372,067
49,494,628
1,44,51,092
2,96,63,353
8,14,14,005

784,53, 351
2,39,81,561
39,49,297
19,328,434
46,60,064
12,35,64%
2,76,45,278
7,44,26,633
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Si:or‘és, Spares and Consumables Consumed h
Repairs and Maintenance:
- Plant and Machinery
- Building
- Others
Security Charges
Legal and Professional Charges
Auditors Remuneration [Refer Note below]
{ommission on Sales
LD/Claim Settled
Bank Charges
Communication expenses
Travelling and Conveyance
Advertisement and Business Promotion
Ouiward Freight and Forwarding
CSR expenditure
Bad Debts & advances Written Off
Loss on Forelgn Exchange Fluctuation, {net)
Miscetlaneous Dxpenses

Less: Research and Development Expenditire (Considered
Seperately in Note No. 25}

- Professional Charges

- Communication expenses

- Traveliing and Conveyance

Avditors’ Remuneration

Statutory Audit
Tax Audit
Taxation Services

Other certification

8,97,97,87%

1,01,42,812
34,56,034
97,02,744
84,17,909
1,70,32,514
13,50,000
1,72,68,538
2,20,783
1,06,04,264
56,29,077
1,29,67,616
1,04,17,898
5,87 ,88,579
29,20,171
1,67,85,734

17,725,380

7,89,00,905

1,10,79,018
22,04,367
1,07,40,337
67,57,210
1,76,05,242
12,30,000
1,30,88,128
5,82,848
98,59,379
72,23,297
2,79,36,311
1,75,03,875
2,01,21,793
31,085,898
49,40,759
70,73,314
4,77,900

46,10,80,321  40,37,15,352
38,55,250 3,00,000
5,71,428 3.75,674
3,10,401 14,30,036
47,37,079 21,05,660
45,63,43,242 40,16,09,692
R S S
{®) &)
10,00,000 9,00,000
2,20,000 2,00,000
1,00,000 1,00,000
e 30,8900 25000
13,50,000 12,30,000

[Thiz space is feft blank intentionally}
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27

a)

b)
0)
d)

e)

f)
g)

27.1

272

273

27.4

28

Contingent Liabilities and Commitments

Particulars 31.03.2021 31.03.2020
) )

Contingent Liabilities:
Claims against the company not acknowledged as debt
Disputed Income Tax Demand - [refer note 27.1] 17,36,670 17,36,670
Disputed Income Tax Demand - [refer note 27.2] 75,64,783 75,64,783
Disputed Income Tax Demand - [refer hote 27.3] 1,29,75,492 54,77,900
Disputed Income Tax Demand - [refer note 27.4] 37,96,466 -
Bank Guarantees for contractual performance 1,96,93,398 1,58,67,852
Letter of Credit issued by bank against which goods are pending despatch 59,46,374 1,34,79,089
Bond Executed for Customs/Central Excise. 21,32,14,000 27,82,14,000
Covered by Bank guarantee to the extent of 2.56,61,000/- [PY: %.1,04,11,000/-]
On account of Bills Discounted with Banks setted off against Trade Receivable 17,14,82,272 10,00,44,771
Corporate Guarantee to Subsidiary Company 2,40,00,000 2,00,00,000
Other sums for which company is contingently liable 1,12,39,038 -
(i) Estimated amount of contracts remaining to be executed on capital account
and not provided for, net of advances 3,30,28,865 3,00,98,653
(ii) Cumulative dividend on Preference shares 1,09,685 -

CPC demand of ¥ 17,37,670/- against the disallowance made by ITO against under 35(2AB) for A.Y. 2016-17 and
thereby reducing the MAT credit availed by the company which is disputed in appeal before CIT(A) where the matter
is pending.

CPC Demand of ¥ 75,64,783/- against disallowance of claim under Section 35(2AB) for the AY 2017-2018. The
company has paid . 15,13,957/- under protest and filed an appeal which is pending.

No provision is made in respect of above income tax demands which are disputed in appeal as it has not reached the
finality and the management is not expecting any materail liability.

CPC Demand of T 4,94,11,430/- relates to mismatch of income/deductions/exemptions reported in the Income Tax
Returns and Form 16 for AY 2018-2019. The company has received demand notice from the National e-assessment
center for an amount of ¥ 5,69,09,022/- on 08.05.2021 without considering the self assessment tax of ¥ 4,23,00,000/
. The company is in the process of filing rectification against this and is confident of full relief.

As per TDS Reconcilation and correction enabling system of IT department there is a demand pending relating to
alleged short / non deduction of TDS on certain payments. The company is confident that this has arisen due to
certain errors in the various quarterly e-TDS returns filed and is in the process of rectifying the same. Hence no
provision is considered necessary againt this.

The investments in unquoted shares of various companies are strategic in nature and made with long term vision.
Althogh Kemsys Technologies Private Limited and and Winfoware Technologies Limited incurred cash losses during
the year, no provision is made against the same considering future prospects. In the case of subsidiary M/s Kaynes
Embedded Systems Private Limited investment of ¥.30,00,000/-[PY: ¥.30,00,000] in that company is fully provided
for. The loans and advances aggregating to ¥.37,04,722/-[PY: ¥.37,04,722] due from this party is also fully provided
for.

Company’s investment in M/s Kemsys Technologies Private Limited of ¥. 50,00,000/- and loans advanced <
9,30,05,114/-[PY: ¥.3,92,12,224] where net worth has eroded, is considered recoverable as the company has
progressed with sood product developement and is expected to apply for patents soon. The future cashflow of that
company from the patended products are expected to be quite good.

Msyore ESDM Cluster is a non-profit company registered under section 8 of the companies act 2013 and is considered
as important for development of ecosystem required for manufacturing of electronic goods and hence carried at
cost. - %
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29 a) In the opinion of the management, current assels, leans and advances have a vatue not less than what is stated in
the accounts i realized in the ordinary course of business,

B Some of the trade Receivables, loans & advances and trade payables are subject to confirmation. Management is
of the opinion that discrepancies, # any, that may arise on such reconciliation/confirmation will not have any
material impact on the financial statements on a net basis.

30 The Company has an internal control system which is adequate considering the size and operations of the company.
The company has an in-house team of accountants. The cperations and activities of the company are supervised by
the Directors of the Company on a day-to-day basis. They are also involved in the approval and processing of
payments.

Considering the present size and operations of the company, it has implemented simple information systems
consisting of a software custornised for the company which are extensively used with very high level of acceptance
in the industry, The identification of risks and controls s net a separate evaluation bt an integral part of the
processes and procedures followed by the company.

The company also has a separate internal audit carvied out by an external independent Chartered Accountant, The
operations of the above controls are also constanily moniiored by the Directors and these were found to be
effectively aperating at the year end.

il

Disclosure requirements as specified under AS 15 - " Emploves Benefits” are envisaged balow:

[a.] Defined Contribution Plans {(Amounts in &)
Particulars 31.03,.2021 31.03,2020
Ernployers’ contribution to Provident Fund 37,725,983 28,03,048
Employers' contribzution to Employee State Insurance 38,068,397 39,81,229
Employers® cantribution to Emplayee’s Pension Scheme 1995 84,57,068 63,62,231

{Ix. 1 Defined Benefit Plan
Gratuity ~Funded obligation

The Uabilily towards gratuily i provi

unit credit method, The tiability for gratuiiy is administered through Life Insurance Corporation of India (L1C).

vialuad

B ) S R TR
SEOGHE LEIL 1abIs )

Compensated Absences- Unfunded obligation
Company provided for unavailed accumidated leave of employees on the basis of actuarial valuation using
projected unit credit method.

i, Actuarial Assumptions Cormpensated Absences Gratuity

Discount Rate (per annum) O 7.00% 7.00% 7.00% 7.00%

Expected return on plan assets BA MA 7.00%

Salary escalation rafe” 5008 5 00 : 5.00%

Mortality rate IALM 12-14 (AL T2-14 AL 1214 IALM 1214
Eltimate Hitimate Ultimate Ultimate

“The assumption of future
promotions and other relevant facto

salary e in actuarial valuastion, takes into account inflation, seniority,

s such as supply and demand in the employment market.
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ii. Reconciliation of Obligation

Compensamd Absences
20721 2020

2021 20206

Present value of obligation at the
beginning of the year

Current Service Cost

Past Service cost

interest Cost

Actuarial {gain)/ loss

Benefits Paid

44,97 513 50,07,168
13,21, 407 13,278,491

3,50,502
(21,88,648)

3,714,826
{5,90,079)

3,09,80,621  3,13,79,956

59,16,272 4‘}‘,94,68’1
21,%6,597

(69,95,971)
(5,94,692)

Present value of oblipation at the end 5,433,676 44,977,513 3,74,28,216 3,09,80,621
of the year

ii1. Reconciltation of fair value of plan assets Gratuity

Fair value of plan assets i:‘ﬁj"i',.i'”“:'t?:-“ii)&‘., g <§;f'€{ha'y@a{ FHi 172 TE, 96, 444
Return on plan assets 5,215,782 5,31,751

Actuarial gain/ {loss)
Contributions

Benefits paid

Assets distributed on settlement

Fair value of plan assets at the end of the year

(50,110
55,900,199
(75,14 ”572)

(27,331)
(5,94,697)
7E 11,

7 I3

60,655,871

iv. Description of Plan Assets

Gratuity

31.03.2021 31.03.2020

hsurer Managed Funds (LIC of India)

60,65,871 75,111,177

v, Net {(dsset)y/ Liability recogniz

the Balance Sheet as at year end

34.03.2027%

Compensated Absences

31.03.2020

Gratuiby

31.03.2024 31.03.2020

Present value of obligation at the end of
the year

Fair vatue of plan assets at the end of the
year

Net present value of imiunded obligation
recopnized as {asset)/ Uability in the
Balance Sheet

55,43,676 44,97,513

5h, 43,676 44,97,513

3,74,28,216 3,09,80,621

60,065,871 75,181,172

3,13,61,345 2,34,069,449

2020

Gratuit Y

Curren rvice Cost
interost Cost

Actuarial {zain}/ loss recognized for the

rerind

Expected return on plan asseis
{lncome)/  Dxpenses
Profit and Loss Statement

recognized in the

13,728,491
14, 3,50, 507
{5, 50, 070) (0,98, 648)

10,46,163 (5,09,655)

58,16,277 4%,94,681
21,68,643 21,96,547
50,203,962 (69,73, 590)

(5,75, 787) (5,31, 751)

1,34,83,005 (3,14,063)
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vii) History of defined benefit obligation, plan assets and experience adjustments over 5 years. Gratuity

2021 2020 2019 2018 2047
Present value of obligation 3,74,28,216 3,09,80,621 3,13,79,956 2,44,22 113 2,06,39,759
at the year end
Fair value of plan assets at 60,065,871 75,011,172 75,96,444 83,88,472 82,36,807

end of the year
Funded status-  (deficit)/  (3,13,062,34%) {7,34,69,449) (2,37,83,512) (1,60,33,041} (1,74,02,952}
surplus

Experience adjustments on 58,733,852 {(67,39,078) 9,71,684 {10,88,739) (2,61,370)
plan liabilities
Experience adjustments on (50,110} {22,331) (28,470} {3,213) 27,955

plan asseis

The above disclosures are based on information certitied by the independent actuary and relied upon by
auditors,

segment Reporting

The Company operates predominantly in one business segment of Flectronics Manufacturing Services and accordingly
primary repoiting disclosures for business segment, as envisaged in Accounting Standard {AS) 17 on Segment
Reporting, are not applicable.

Puring the vear, the Company has eleven manufacturing facilities in india and iwo service facilities operate
predominantly in India and export market and accordingly the secondary reporting disclosures is made for
pepgraphical segments, as envisaged in " AS-17 .

Sales:

Geographic Segment - 31,063,202 31.63.2020
Outside India TR 16,582 6338, 33 7095
in India 347,67,71,763  2,96,95,74,594
Total _ ' 3,97,79,88,345  3,60,34,07,889

Alf material assets are located in India and export proceeds are also reatisable in India. Hence no separate disclosure
of seement assets and segment Habilities are giver

Related Party Disclosures
Disciosure in respect of material transactions with associated parties as required by Accouniing Standard {(AS) 18
“Related Party Transaciions”
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{A.1 Related Parties and their Relationship with the Company

Ref Description of relattonship

Names of Related parties

[1.] Subsidiary Companies:

[2.] Entity Controlled by Directors:

[3.] Entity where relotive of Directors have
substantiol interest

Lt

Key Management Personnel:
Mr. Ramesh Kunhikannan

Ms. Savitha Ramesh

Mr. Jairam Paravasthu Sampath
Mr. Satheesh Kumar Gopa Kumar

[5.1 Relatives of KMP's:

vions with Related Partd

FET Transs

Kaynes Embedded Systems Private Limited (i)efLi}:{E{)

Kemsys Technologies Private Limited
Kaynes Technology Lurope Gmbh

Kaynes international Design & Manufacturing Private Limited

Kaynes Interconnection Systems India Private Limited

Kaynes Technology Inc.,

Kermisys Technologies Inc,

Kaynes Circuits Private Limited
Kaynes Flectro-Plast Private Limited
Mysore ESDM Cluster

Wendorhub Solutions Private Limited
Cheyyur Real Fstates Private Limited
Cheyyur Properties Private Limited
Mambi Reality Private Limited

A D Systemns {India) Private Limited

Managing Director

Whole Time Director

Whole Time Director

Whole Time Director | From 03.03.2021 }

Ms. Premita Ramesh
Mr. Govind Shasiprasad Menckee

[ii.} Loans

Kernsys Technologies Private Limited

and Advances repaid by

6,46,75,524
Gro

Transactions / Balances Subsidiaries / Entities Key Relatives of
Associates Controlied by  Management KMP
Directors Personnel
[1.] Loans and Advances given to:
Kaynes Embedded Systems Private Limited :
(87,000)

Q,;,»'

kemsys Technologias Private Limited 108, 0G0, 000
) -} ) {}
fm] Services Recelved frony:
Kemnsys Technologies Private Limited 55,014,787
i) ) - {-)
Kaynes Interconnection  Systems  india Private - ELTEE YN -
Lirnited {) {1,40.076} {3 ()
f fv,]w(_“ommission paid:
Kaynes Technology Europe GMBH 1,71,11,580 :
{1,31,26,371) ) ) )
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,’v;’ Received fowards Marketing, Distribution,
Administration, Management & Other Support

Services
Kaynes Internationat Design &t Manufacturing 4,54,92,9069
Private Limited
[vi.] Interest on loan advanced
Kemsys Technologies Private Limited 59,33,187 -
{31,36,978) () {-) -
[vii.} Purchases:
{a) Purchase of Material
Kemsys Technotogies Private Limited 6,87,600
(21,67,370) ) ) (-}

Raynes  inferconnection  Systems  India  Private

| oA 4
Limited 1,65,12,314

) (1,02,07,157) ) )
(B} Purchase of Property
Savitha Ramesh - . - .
) i} (1,36,32,220) i)
[viii.f Sale of material:
Keimsys Technologies Private Limited 1,06,68,129 -
{(69,47,148) () {- ()

Kayhes Interconnection Systems india Private

Limited {,62,56,286

i) (41,38,383) {3 ()
i.s'a.yn(-zs .ii'\i.(Ji'l‘:E'ii.l()l‘léii Design 4 Manufacturing 1,08.63,714
Private Limited
(6,82,24,551) () ) )
[ix.] Services Rendered:
Kaynes Technology Inc. () 1,18,44,991 () {)
) ) ) )
[x. ] Remuneration and Commission:
wr. Ramesh Kunhikannan
-Remuneration : - 1,45, 54,391
{3 i (68, 16,000} (-
Ms. Savitha Ramoesh
LRemuneration : - 1,45, 54,381 -
() () {68, 16,000} )
R, Jairam Paravasthu Sampath - . 43,832,650 .
(5 S (48,00, 000) (3
Ra. Satheesh Kumar Gopa Kumar - - 16,83,871

) ) ) Q)

Ms. Premita Ramesh B - - 15,98,871
{19,50,000)

—
———
o~
——

My, Govind Shasiprasad Menokee - - 31,987,742
) ) ) {30,00,000)
7
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[xiJ Transaction in current account {ref)

Mr. Ramesh Kunhikannan

Ms. Savitha Ramesh

Kaynes international Design & manufacturing
Pirivate Limited

TEMANCIAL STATEMEN

35,62,160 .
{33,66,611) )

41,80,640
(62,41,735) )

) )

[C.] Balances with Related Parties

Balances

Subsidiaries

I%L'i'xt-ities
Controlled by
Directors

Key Management

- Relatives of KMP
Personmnel

Fi.] Loans and Advances

Kemsys Technotogies Private Limited
{Irctuding Interest Receivable)

Kaynes Erabedded Systems Private Limited
Kaynes Interconnaciion Systems india Private
Limited

Kaynes Technology Europe GMBH

0,70, 89,879
(1, 78,726,155

37,891,722

{65,91,600)

{-)

40,44, 746
(1,64,25,765)

)

[ii.] Loans and Advarnces Received
[Hif} Investments:

Kayies Techiwlogy Lurope GMiH
Kermnsys Technologies Privaie Limited

Kaynes Embedded Systems Private Limited

Kaynes International Desien i manufaciuring
Private Limiled

[iv.T Pavable

Kayes Technology Lurope GRBH

s Technolosies Privaie Limited

[v.] Sule of materials Receivable:

Kersys Technologies Private Limited

G2 AT, 162
(92,41,162)

50,00,000
(50,00,000)

30, 00,000
(30,00,000)

14,99 900

(14,99, 900

(11,454,068

133 a0

)

2,29,81,055
(1,42,84,730

~
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v, Services Rendered Receivable:
Kavnes Technology Inc. 57,99,833

(-}

——

[vi.] Advance towards supply of materiai:

Kernsys Technotogies Private Limited

{97,39,028} (-} ) i

Kaynes International Design & Manufacluring 2,87,00,378
Private Limited (98,75,658) ) ) (-}

fvit. ] Amount Receivabie from/ Due to direct
Mr. Ramesh Kannan (Dr, Balance) ‘ ) T4 34

{1,06,86,482} (L

Ms. Savitha Ramesh (Dr. Batlance) - - 83,061,278 -
(1,25,41,917) ()

PN

wiE. Jatram Paravasthu Sampath (Cr, Balance) - - (1,06,516)

) () (561} ¢

[viii f Saleries pavable

Mr. Ramesh Kunhikannan - - 2,068,149 .
(-3 {-) (6,50,800) -3
Ms, Savitha Ramesh . . 3,84,230 .
o) (3 (3,320,800 {3

Ry dadvarn Parsvasthu Samoath {3 (-3 297,617 .y

) ) (3,36,800) ()

Mr. Satheesh Kumar Gopa Kumar {-) -} 3,674,112 (-
) ! ) )

Mg, Premita Ramoesh . - - 1,20,612
Q] ) (-] (30,800)

tar. Govind Shasiprasad Menokee - - : 2,723,812

-
o
o
i

ix ] Balance I current gecounts

Ms, Savithes Ram

s {0 Balance)

£
1, Numbers in Parentheses represent provious yvear nitmber.

Operating Leass:

Company has entered into operating leases in respect of office/factory bulldings some of which are etiectively non
cancellabte.

Due not later than one vear 89,001,858 945,009,520

Due tater than one vear and not ater than five years 1,11,81.439 95,09,520
¥ Y U

Due later than five years -

o . . 5.00.85.297 1,90’19,040
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Research & Development

The company has a full fledged Research and Development Division which s was approved by Department of Science §
Industrial Research (DSIR) of the Ministry of Science & Technology, Government of India for the period upto 31.03.2020. The
company camried on the Research & Devetopment aclivity in ﬁhe current year also. The detalls of Expenditure incurred,
recoveries made and amounts transferred (o intangible asseis ¥ 7,16,17,7707- (PY © ¥ 84,14,713/-) and (o intangible assets
under development <. 7,18,75,210/- (PY ;. ¥, 3,58,55,303/-) on (_onu.)iet]on of successiul research are given in Hote No 25
above,

The company has also carried oul separate Research @ Development work for an ERP Software outside the Research &
Development Division and a sum of ¥ 1,57,07,2187- (PY 1 ¥ 83,72,310/-) including 73,534,908/ (PY © 83,72,310/-} incurred on
this during the year, i also included in intangible assets under development {(Refer Note Not 11(1it))

Global Innovation & Technology Alliance

buring the previods year the company entered into an agreement with Global Innovation & Technology Alliance [GITAY, a not
for profit company set up to technically and administratively manage industrial research and development programme of India
with other countries fo support indian industry to gain economic competitiveness, for carrying out development of high power
araplifier for e o low/mid field MR Application under ndia Canada collaborative industiial res v oand development
programmea, n terms of this the commpany was sanctioned a sum of T 1,50,00,000/- as conditional grant subject (o certain
ferms and conditions including payment of rovalty on sale of products that are develeped under this agreement Tor a pericd of
five yvears al rates to he agreed upon but not less than 2% of the sale value commencing from a date to be decided by GITA
which shall be after six months from the date of successiul completion of the ci@veiopmem of the product.

The company's claim against this has been approved for €. 46,44,549/- including €. 3,99,840/- towards cost of an equipment
whiich was sanctioned before 31-03-2020 and a sumi of T, 10,506,000/ was received in that year and the baian e was received
during the year. The amouni received has been netied off against the cost of the asset and balance sum of ¥, 42,44,709/- has
been disclosed as a recovery against R & D costs in the previcus vear. The project is in progress and management is hopeful of
completing the project fully and claiming the balance amount also in future as the project is detayed due o Covid-19,

Mo provision for rovalty s made as s to be patd out of income o be eamed oul of sale of products on completion of the
PIroJect,

Foreign exchange exposures net hedged by derivative instruments

o 31.03.2021 31.03,2020
Particulars e - .
FC Armount () FC Amount (¥)

Payables :
EURO 1,36,193 1,18,21,215 1,59,448
GRP 1,76,036 1,79,48,584 1,007,947
JPY 2,02,50,87% 1,35,70,618 15,74.212 1() 98 643
LsH 63,39,764 46,91,90,063 49,090,798 37,43,09,850
Receivabies :
FURO 9,47,966 8,07,76,218 6,13,408 4,67,61,015
GRE 5,36,972 5,36,00,538 3,55 947 3,09,34,218
LisD 21,40, 308 ! 2 ; T0,11,75,189
o e L
FURO BB 46,498,009 4,84,957
GBP 1,39,760 1,42,50,873 Q0 598
Py 37,1, "278 24,086,283 1,729,41,617 IS (5523
USD. 20,62,18 21,1687 11.84,323 24,208
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37 Earnings Per Share
Earnmings per Share ("EPS”) computed in accordance with Accounting Standard (ASY 20 “Farnings per Share”

Parieniane 31.03.2021 31.03.2020

Basic :

Opening number of shares ] 67,99,992 67,599,992
Total shares outstanding 68,00,007 67,99 997
Profit after tax, before preference dividend {3) 8,26,01,495 11,34,16,963
Preference Dividend 1,09,685 -
Profit after tax, alter preference dividend (£} 8,24,91,810 1i,34,46,963
EPS before preference dividend (€ per share} 12.15 16.68
EPS after preference dividend { ¥ per share) 12.13 16.68

Diluted :

Ho. of equity shares on conversion of preference shares 734,393 :
Totat shares outstanding including difution 71,899,946 6F,99,997

E£PS after tax (3 per share) 11.47 16,68

Reconciliation of basic and diluted shares used in computi

Number of shares considered as basic weighted average shares outstanding 68,00,000 67,599,997
Add: Effect of diluted equity shares relating to COPS issued during the year 3,99,946 -
Number of shares considered as diluted weighted average shares outslanding 71,499,946 67,499,992
Nominal value per share (§) 10 {0

38 Production, stock and sates

[A.] Raw materials consumption: {Bare Printed Circuit Boards' (PCB's) |, ntegrated Circuits (105),ete.]

Particidars

o Quantity (Mo's) Yaiue duentity (Noe's)  Value o
lntegrated Circuits A, 00,415 BB, 14,047 i,84,05,503 0Y,00,76,730

Printed Circuit Boards 1,12,14,474 31,87,15,781 1,00,70,656 13,23,99,073
Other Components A49,10,22,159  1,64,70,94,464 49,10,59,740  1,53,38,67,159
{individually 1ess than 10% of total consumption)

Tatal 52,01,42,048  2,65,11,24,293 51,95,35,899  2,55,73,42,962

i Yalue Percentags (%)
Particulars e

31,03,2021  31.03,2020  31.03.2021  31.03,2020

fmported 1,69,71,92,15% 1,57,34,86,533 &A% HO%
Indigenous 95,39,37,128 1,03,38,56,429 36% A0%

A2,962 100% T 00%

Total 11,24,29% 7

i Stock of finfshed goods

Findshed Goods

21032071 X
Manufactured goods T4, 00,00, 723 143,87 13,029

N 14,02,2‘6,723 TRTRERST

* The company has onfy one major product i.e. Populoted PCBs. Hence no category wise break-up is eiven.
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39 CIF Value of lmports

“Vaiiie
Pariiculars 31.03.2021 31.03.2020
Raw Materials 1,76,86,11,674  1,54,87 89,485
Components & Spare parts 48,30,887 46,91,156
Capital Goods C 46,85,166 18,75,319
40 Farnings in Foreign Currency
g Vaine

Particulars

203.2021 31.03.2020
75,12,16,587  63,38,33,295

ign Currency - Export of goods (FOB)

Earnings in For

41 Expenditure in Forelgn Currency

" ) Vatue

Particulars 31.03.2021 31.0%,2020
Conminissic 1,71,11,580G 1,31,2¢
Travet - 3,03,431
Advertisement & Business Promotion . 546,084
Legal & Professional charges 7, 26,084

4% Corporate Social Responsibility:
{i.] Pursuant to section 135 of the Companies Act, 2013, a CSR committee has been formed by the company, The areas for (SR
activities are promoting education, rendesing help at the time of natural calamities, and helping under privileged people etc.
wiich are i compliance with Schedule VI of Companes Act, 2013,

[i.] The details of amounts spent during the vear and remaining unspent on CSR project are as below:

Particutars Amount ey
31.,03.2021 31.03,2020

Amaund spent for eligible CSR projects ©

Gross Amount required Lo e spent by the company during the yoas 33,18,589 30,359,502
Budeet allocated by the Board during the vear 33,18,589 30,44,894
Amount Spent during the vear 29,20,171 31,05,898
Cumulative amount Unspent * 3,598,418 -

Al amount of €

43 The outbreak of COVID-19 had resulted in the Government of India undertaking drastic measures {or containment of the
disease, i view of these measures, the operations at the manufacturing units of the company was fully shutdown from March,
23 2020, The company was able to resume Umited operations at some of s manufacturing unlts during April, 2020, The
company was abte to achieve almost nermal level of operations from 11th May, 7020 consequent to further relaxations from
the Government Authorities and has since achieved capacity utitisation at near normal lev

annoiced i AR Z02T also affected 1S operation, the impact was significantly {ower,

ats, Although subsecuent tockdoewn

Consequent (o the slowdown with Treight forwarder /[ customs department eto,, the company was notb able (o despatah goads
manufactured and kKept ready and appropriated against confirmed orders and invaiced o customers o the exiont of €
8.98,12,862/- In the previeus year alse such dispatches were afftociod due o sudd lockdown 1o the exient ¥
1,18,49,3047 - althoeush the same were invoiced and recognised as sales. These

of ¥

The incre
Authorit

mental costs incurred by the company (o adhere 1o the standard operating proceduras notifted by the Government /
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The global spread of COVID-19 has led to an uncertain business environment including its ability to pursue recovery
of its advances and using the accumulated stocks. The management has considered the possible effects that may
result from the COVID-19 pandemic on the carrying value of various assets including investments (net of impairment
loss) in subsidiaries and loans and advances given to subsidiaries and other parties after taking into account various

“internal and external information including for settlement of liabilities upto the date of approval of these financial
statements and have concluded that they are fully recoverable based on the expected future performance of the
Company and its subsidiaries on a net basis. The Company has also assessed various scenarios and assumptions and
based on the current estimates, the management of the Company expects that the carrying amount of these assets,
as reflected in the balance sheet as at March 31, 2021, net of provisions made are fully recoverable and that no
further provision is required. The business of the company has improved substantially from June 2021.

Considering the present liquidity position of the company and its ability to raise funds, if required, and its order
book position the management of the company does not foresee any adverse impact on its ability to continue as a
going concern and in meeting its liabilities as and when they fall due.

The impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature as well
as it's duration and the management will continue to monitor any events/ changes to future economic conditions.
Accordingly, the final impact may be different from that estimated as at the date of approval of these financial
statements.

44 Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year'’s
classification/disclosure.

___ (Signatures to all significant notes forming part of Financial Statements)

For and on behalf of the Board of Directors of As per our report of the even date attached
Kaynes Technology India Private Limited
CIN: U29128KA2008PTC045825

, )
Z L AL~ JE{@L‘L -

“—____Ramhesh Kunhikannan Jairam P Sampath For VARMA & VARMA
Mamaging Director Whole Time Director Chartered Accountants
[DIN: 02063167 [DIN: 08064368] Firm Registration No: 00:4,53_\2\5

/
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Cherian K Baby

N Srividhya

Company Secretary Partner
M. No.016043
Place: Mysore Place: Mysore o Place: Bangalore
Dater Q4 [1o [zcm Date: 24 [;o ] 202 / Date: 2.4 /,0]202_9
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