Kaynes Technology India Limited

CiN No: 129128 KA2008PLC045825

Consnlidated Balance Sheet ‘

(All anouzits are in INR Millions, unless otherwise stated)

Particulars Note As at As at
March 31,2024 March 31, 2023
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 3 2,593.80 901.76
Capital work-in-progress 3(b) 765.56 111.63
Intangible assets 3(c) 183.46 220.94
Intangible under development 3(d) 285.24 181.80
Rights-of-Use Assets 3(e) 263.13 170.90
Goodwill 151.69 23.44
Financial assets
i)Investments 4 1,317.56 32.76
ii)Loans and deposits 5(a) 88.82 69.64
i11)Other financial assets 5(b) 37.03 11.03
Other non-current assets 6 1,098.61 155.82
lotal Non-Current Assets (A) 6,784.90 1,879.72
CURRENT ASSETS
Inventories 7 5,483.24 4,131.64
Financial asset
1)Trade receivables 8(a) 2.5565.73 2,270.66
ii)Cash and cash equivalents 8(b) 194.11 259.31
iif)Bank balances other than cash and cash equivalents 8(c) 15,061.49 4,600.65
iv)Loans and deposits 8(d) 38.86 29.88
v)Other financial assets 8(e) 25495 79.27
Current Tax Assets (Net) 9 58.81 36.07
Other current assets 10 1,219.68 893.72
Total Current Assets (B) 25,866.87 12,301.20
TOTAL ASSETS (A + B) 32,651.77 14,180.92
EQUITY AND LIABILITIES
EQUTIY
Equity Share Capital 11(A) 639.18 581.42
Instruments entirely equity in nature 11(B) - -
Other Equity 12 24,229.71 9,009.00
Non-controlling Interest 13 15.79 13.07
Total Equity (A) 24,884.68 9,603.49
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
- Borrowings 14 111.56 150.42
- Lease liabilities 32 132.09 154.57
Deferred Tax Liabilities (Net) 15 101.60 76 .91
Long Term Provisions 16 59.57 50.34
Total Non-current Liabilities (B) 404.82 432.24




Kaynes Technology India Limited

CIN No: L29128KA2008PLC045825

Consolidated Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars Note As at As at
March 31,2024 March 31, 2023
CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings 17(a) 2,949.11 1,208.57
- Trade payables 17(b)
- Total outstanding dues of micro enterprises and small enterprises 65.67 216.45
- Total outstanéing dues to other than micro enterprises and 3,544.47 2012.29
small enterprises
- Other financial liabilities 17(c) 246.90 105.75
- Lease liabilities 32 32.70 33.86
Other current liabilities 18 508.59 556.83
Short-term provisions 19 14.83 11.44
Total Current Liabilities (C) 7,362.27 4,145.19
Total Liabilities (B+C) 7,767.09 4,577.43
TOTAL EQUITY AND LIABILITIES (A+B+C) 32,651.77 14,180.92
Significant accounting policies and notes to 1to02

financial statements

The accompanying notes are an integral part of the consolidated financial statements.
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Kaynes Technology India Limited

CIN No: L29128KA2008PLC045825

Consolidated Statement of Profit and Loss

(All amounts are in INR Millions, except per equity share data)

Particulars Note For the year ended  For the year ended
March 31, 2024 March 31, 2023
Income
Revenue from operations 20 18,046.19 11,261.14
Other Income 21 559.16 113.98
Total Income (A) 18,605.35 11,375.12
Expenses
Cost of materials consumed 22 13,712.02 8,478.01
Changes in inventories of Finished goods and traded 23 (412.64) (677.24)
goods
Employee Benefit Expenses 24 1,027.56 770.99
Finance Cost 25 533.74 349.36
Depreciation and amortization expense 26 251.41 187.41
Other Expenses 27 1,177.57 1,006.20
Total Expenses (B) 16,289.66 10,114.73
Profit / (Loss) before tax (A-B)=C 2,315.69 1,260.39
Tax Expenses
Income taxes - Current tax 458.39 292.43
- Earlier year tax adjustments - 18.71
Deferred tax Charge/ (Credit) 24.41 (2.71)
Total tax expense (D) 482.80 308.43
Profit/ (Loss) for the year (C - D)=E 1,832.89 951.96
Other comprehensive income (net)
(i) Other comprehensive income not to be reclassified to profit or
foss in subsequent periods
- Re-measurement gains/ (losses) on defined benefit plans 3.96 (2.77)
- Exchange differences in translating financial statements of foreign -
S 0.66 5.03
operations
Income tax effect 1.00 0.70
Total other comprehensive income for the year, net of tax (F) 5.62 2.96
Total comprehensive income for the year, net of tax (E+F) 1,838.51 954.92
Less: Share of Profit /(Loss) of minority interest 2.72 175
Total comprehensive income for the year, net of tax 1,835.79 953.17
Earnings per share (nominal value of Rs. 10 each)
Basic 30.63 19.84
Diluted 30.24 19.61
Significant accounting policies and notes to financial Tto2
statement
The accompanying notes are an integral part of the consolidated financial statements.
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Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825
Consolidated Statement of changes in equity

(All amounts are in INR Millions, excepl per equily share data)

A.

=

N

Equity Share Capital

Particulars No. of Shares| Amount
As at April 01, 2022 4,61,58,006 461.58
Change during the year 1,19,84,490 119.84
As at March 31, 2023 5,81,42,496 581.42
Change during the year 57,75,577 57.76
As at March 31,2024 ,39,18,073 639.18

Instruments Entirely of Equity Nature

CCPS Series A CCPS Series B CCPS Series C
Particulars No. of Shares| Amount | No. of Amount No. of Shares | Amount
Shares
As at April 01, 2022 - - 3,33,323 3.33 45,823 0.46
Change during the year - - (3.33,323) (3.33) (45,823) (0.46)
As at March 31, 2023 - - - - - -
Change during the year = - = - = -
As at March 31,2024 - - - - - -
Other Equity
For the year ended ,arch 31,2024
Reserves & Surplus Other Comprehensive income | Total Other Equity Non Total
3 Controlling
Employee stock 9
v Foreign Interest
Particulars Securitiee || | Geweral || ‘Retuineq || Debenture ophons Ciltrency: | creasuremment
nreriTusi Reserve || seaminis Redemption outstanding | -0 PEY - fof defined benefit
Reserve (DRR) account Korerve obligations
(ESOP Reserve)
As at April 01, 2023 6,591.58 130.00 | 2,260.81 - 6.31 7.46 12.84 9,009.00 13.07 9,022.07
Profit tor the period - 1.835.79 - 0.66 - 1,836.45 272 1,839.17
On issue of Equity shares 13,942.24 - 13,942.24 - 13,942.24
Share based payment expenses 6.43 6.43 - 6.43
chvmcasurunu-nl of tvhv nc‘lvdunncd benetit (5.62) 562 .
liability /asset, net of tax cffect
As at March 31,2024 19,969.41 130.00 | 4,090.98 - 12.74 8.12 18.46 24,794.12 15.79 24,809.91
For the year ended March 31, 2023
Reserves & Surplus Other Comprehensive Income | Total Other Equity]  Non Total
Controlling
Employee stock 5
Foreign Interest
Particulars Securities | General | Retainea | Debenture oplinng cifeney | o oRerement
premium Reserve | carnings | Redemption outstanding | 2 o defined benefit
Reserve (DRR) account Reserve nbligations
(ESOP Reserve)
As at April 01, 2022 107.64 124.69 | 1,310.60 5.31 - 2.36 9.88 1,560.48 11.32 1,571.80
Profit for the period - - 95317 5.10 958.27 1.75 960.02
On issue of Equity shares 6,486.33 - - - 6,486.33 6,486.33
On conversion of Preference shares into cquitv (2.39) - - - (2.39) (2.39)
Utilized towards redemption of debentures - - (5.31) (5.31) (5.31)
Transfer from Debenture redemption reserve 531 - 531 5.31
Share based payment expenses 6.31 6.31 6.31
Re-measurement of the net defined benefit (2.96) 296
hability /asset, net of tax effect R
As at March 31, 2023 6,591.58 130.00 2,260.81 - 6.31 7.46 12.84 9,009.00 13.07 9,022.07

The accompanving notes are an integral part of the consolidated financial statements
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Kaynes Technology India Limited

CIN No: L29128KA2008PLC045825

Consolidated Statement of Cash Flows

(All amounts are in INR Millions, excepl per equity share data)

For the year ended

For the year ended

Particulars
March 31, 2024 March 31, 2023
A. Cash Flow from Operating Activities
Net profit before extraordinary items and tax 2,315.69 1,260.39
Adjustments for :
Depreciation and Amortisation Expense 251.41 187.41
Provision for doubtful debts 135.19 14.99
Unrealised foreign exchange gain (net) - 0.48
Interest expense 533.74 349.36
Interest income (519.52) (98.16)
Miscellaneous income (Liabilities written back) - (1.68)
Operating profit before working capital changes, extraordinary items 2,716.51 1,712.79
Adjustments for:
(Increase)/ decrease in Inventories (1,351.60) (1,867.86)
(increase)/Decrease in Trade receivables (1,420.20) (293.40)
(Increase)/Decrease in Loans and Advances and other assets (225.40) (344.85)
Increase/ (Decrease) in Trade payable and other liabilities 1,450.67 870.18
Increase/ (Decrease) in Provisions 12.62 9.94
Cash Generated (used in) / From Operations 1,182.54 86.80
Income tax Received / (Paid) (481.13) (502.82)
Net Cash from Operating Activities (A) 701.41 (416.02)
Cash Flow from Investing Activities
Purchase of fixed assets (3,825.99) (581.22)
Interest Received 519.52 98.16
Investment in fixed deposits (10,460.84) (4,453.45)
Investment in mutual fund (1,026.86) -
Investment in Subsidiary and others (257.94) -
Net Cash used in Investing activities (B) (15,052.11) {4,936.51)
Net Cash from/(used) in Financing Activities
Proceeds from issue of Share Capital :
- Equity 57.76 113.68
- Preference - -
Share Premium received :
- Equity 13,377.83 6,486.32
- Preference - -
Share issue expenses (318.03) (371.07)
Repayment of long term borrowings (38.86) (142.37)
Proceeds from short term borrowings 1,740.54 (194.10)
Interest expense (533.74) (349.36)
Net Cash from/(used) in Financing Activities (C) 14,285.50 5,543.10
Net Increase in Cash and Cash Equivalents (A)+(B)+(C) (65.20) 190.57
Cash and cash equivalents as on April 01 259.31 68.74
Cash and cash equivalents as on March 31 194.11 259.31




Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825
Consolidated Statement of Cash Flows

(All amounts are in INR Millions, except per equity share data)

For the year ended For the year ended

Particulars
March 31, 2024 March 31, 2023
Components of cash and cash equivalents
Balance with scheduled banks on:
- on Current Account 193.62 259.22
Cash on Hand 0.49 0.09
194.11 259.31

The accompanying notes are an integral part of the consolidated financial statements.
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Kaynes Technology India Limited
CIN:U29128K A2008PLC045825

Overview and Notes to the Consolidated Financial Statements

21

General Information

Kaynes Technology India Limited (Formerly known as Kaynes Technology India Private Limited) (“ the Company" / "ParentCompany"/
Holding Company”) is a company domiciled in India and incorporated under the provisions of the Companies Act, 1956. The Company and its
subsidiaries' (Collectively, "the Group") are primarily engaged in Design and Manufacturing of advanced electronic modules and solutions
catering to a wide range of industries.

The Holding company has converted itself from Private Limited to Public Limited, pursuant to a special resolution passed in the extraordinary
general meeting of the shareholders of the Company held on March 24, 2022 and consequently the name of the Company has changed to
"Kaynes Technology India Limited" pursuant to a fresh certificate of incorporation by the Registrar of Companies on March 31, 2022.

The following entities are considered in these Consolidated financial information

Ownership Interest in %

. s 5 Country of As at] As at]
S RElAUsENip Incorporation | March 31, 2024| March 31, 2023
Kaynes Technology India Limited Holding India 100.00 100.00
Kaynes International Design & Manufacturing Private Limited Subsidiary India 95.21 95.21
Kemsys Technologies Private Limited Subsidiary India 100.00 100.00
Kaynes Embedded Systems Private Limited Subsidiary India 60.00 60.00
Kaynes Electronics Manufacturing Private Limited Subsidiary India 100.00 100.00
Kaynes Technology Europe GmbH Subsidiary Switzerland 60.00 60.00
Kaynes Mechatronics Private Limited Subsidiary India 100.00 NA
Kaynes Semicon Private Limited Subsidiary India 100.00 NA
Kaynes Circuits India Private Limited Subsidiary India 100.00 NA
Digicom Electronics Inc Subsidiary USA 100.00 NA

Basis of preparation

A. Statement of compliance

These Consolidated Ind AS financial statements (“Ind AS financial statements”) have been prepared in accordance with Indian Accounting
Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 and other relevant provisions of the Act, to the extent
applicable.

The Consolidated Financial Information, which have been approved by the Board of Directors of the Company, have been prepared in
accordance with the requirements of:

- Section 26 of part I of Chapter III of the Act;

- relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, issued by
the Securities and Exchange Board of India ('SEBI') as amended in pursuance of the Securities and Exchange Board of India Act, 1992; and

- Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI”).

Functional and presentation currency

Items included in the Consolidated Financial Information of each of the Group's entities are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The Consolidated Financial Information are presented in Indian
rupee (INR), which is also the Group's functional currency. All amounts have been rounded-off to the nearest million, up to two places of
decimal, unless otherwise indicated. Amounts having absolute value of less than INR 1,00,000 have been rounded and are presented as INR
0.00 Millions in the Consolidated Financial Information.

Basis of measurement
The Consolidated financial information has been prepared on the historical cost basis except for the following items:

Items Measurement Basis

Certain financial assets (except trade receivables and contract assets|Fair Value
which are measured at transaction cost) and liabilities

Defined benefits liability Fair value of plan assets less present value of defined benefit obligations

Current versus non-current classification
The Company presents assets and liabilities in the consolidated balance sheet based on current/ non-current classification. An asset is treated
as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

(b) Held primarily for the purpose of trading,

(c) Expected to be realised within twelve months after the reporting period, or

(d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current.




Kaynes Technology India Limited
CIN:U29128KA2008PLC045825

Overview and Notes to the Consolidated Financial Statements
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A liability is current when:

(a) Itis expected to be settled in normal operating cycle,

(b) It is held primarily for the purpose of trading,

(c) Itis due to be settled within twelve months after the reporting period, or

(d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

(a) In the principal market for the asset or liability, or

(b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The Group uses valuation techniques that are appropriate in the circumstances and tor which sufficient data is available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a fiability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimusing the use of unobservable inputs.

Fair vaiues are categorised into cifferent levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 — inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).;

Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an assel or a iiability, the Group uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy: as the lowest level input that is significant to the entire measurement.
The Group recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred. '

Use of estimates and jud ts
v

5

The preparation of the consolidated financia! statements in conformity with Ind' AS requires the management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets‘and liabilities and the disclosure of contingent liabilities.
Estimates include provision for employee benefits, allowances for uncollectible trade receivables / advances / contingencies, useful life of
fixed assets, provision for taxation, etc., during and at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adiustment to the carrving amounts of assets or liabilities in future periods.

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within the next
financial year are included in the following notes:

Note 34 - measurement of defined benefit obligations: key actuarial assumptions,
Notes 28~ recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow
of resources;

Note 36 - impairment of financial assets;

Foreign currency translation

The Company's financial statements are presented in INR, which is also the parent company's functional currency. For each foreign opertaion,
the Company determines the functional crrrency and items included in the financial statements of each entity are measured using that
functional currency. The Company uses the direct method of consolidation and on disposal of a foreign operation the gain or loss that is
reclassified to profit or ioss reflects the amount that arises from using this method.




