
I(avnes Technology India Limited
CIN No: 1.29128K A2008PLC045825
Consolidated Balance Sheet
(All atnotL:rts are in INR Millions, wtless otherutisc stnted)

Particulars Note As at
Marclr 31,2024

As at
Marclr 31,2023

ASSETS

NON-CURRENT ASSETS
Properfy, plarrt and equipment
Capital work-in-progress
Irrtangible assets

Intangible under development
Rights-of-Use Assets
Goodwill
Finarrcial assets

i)lnvestments
ii)Loans arrd deposits
iii)Other financial assets

C)the'r non-current assets

fotal Non-Current Assets (A)

CURRENT ASSETS
Inventorres
Financial asset

i)Tra cl e recei va bl r..s

ii)Cash and cash equivalents
iii)Bank balances other than cash and cash equivalerrts
iv)Loans and deposits
v)Other firrancial assets

Current Tax Assets (Net)
Other current assets

'I.otal Current Assc.ts (B)

TOTAL ASSETS (A + B)

EQUI Y AND LIABILITIES
F,QUTIY

Equity Slrare,Capital

lnstruments cntircly equitv in nature
Other Equrty
Non-con trolling lntercst

1"otal Equity (A)

I,IABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
- Borrowings
- [-ease liabi]itics
Defcrred Tax Liabilities (Net)
Ltrng Term Provisions
Total Non-current Liabilities (B)

J

3(b)

3(c)

3(d)
3(e)

4

5(a)

s(b)

6

2,593.80

765.56

783.46

285.24

263.'t3

151.69

90-1.76

111.63

220.94

181.80

't70.90

23.44

32.76

69.64

11.03

155.82

6,794.90 1,97:t.72

5,483.24 4,131.64

1,3'17.56

88.82

37.03

1,098.61

7

8(a)

8(L',)

8(c)

8(.1)

8(e)

9

10

11(A)

11(B)

72

13

3,555.73

1c)4."11.

15,06-t.49

38.86

254.95

58.81

1,219.68

2,270.66

25c).31

4,600.65

29.88

79 27

36.07

893.72

25,866.87 12,301.20

639.18

24,229.71

15.79

581 42

9,009.00

13.07
24,884.68 9,603.49

t4
32

15

16

1 11 .56

132.09

10-1.(r0

59.57

150.42

754.57

76.97

50.34

*

Y,

*

AC

404.82 432.24

32,651J? ,}4)80.92=



Kaynes Technology India Limited
CIN N o: L29728K A2008PLC045825

Consolidated Balance Sheet
(All amounts are in INR Millions, unless otherwise stated)

Particulars Note As at
March 31.,2024

As at
March 31.,2023

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings
- Trade payables

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues to other than micro enterprises and

small enterprises
- Other financial liabilities

- Lease liabilities

Other current liabilities
Short-term provisions

Total Current Liabilities (C)

Total Liabilities (B+C)

TOTAL EQUITY AND LIABTLITIES (A+B+C)

Significant accounting policies and notes to
financial statements

17(a)

17(b)

17(c)

32

18

't9

'J,. to 2

2,949.7-l -1,208.57

216.45

2,0t2.29

"t05.75

33.86

556.83

'17.44

65.67

3,544.47

246.90

32.70

508.59

14.83

7,362.27 4,1.45.19

7,767.09 4,577.43

32,651..77 '14,180.92

The accompanying notes are an integral part of the consolidated financial statements.

As per our report of even date

For K.P. Rao & Co

Accountants

*

R Lavi

Partner

Membership No.029340

Place: Mysuru

Date: May 76,2024

HST
("

S M Adithya jain
Company Secretary

Membership No. 449042

BENGALURU

FRN:0031 35S

For and on behalf of the Board of Directors of

Kaynes Technology India Limited

Director

(DIN:02063167)

Whole Time Director & Chief Financial Officer

(DIN:08064368)

C

Executive Officer

Place: Mysuru

Date:May 16,2024



Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825
Consolidated Statenrent of Profit and Loss
(All trtttoLrrtts arr, irr iNR Milliotrs, etccpt pct gy itlt slwrc tlntu)

Particulars Note For the year ended
March 31, 2024

For the year ended
March 31, 2023

Income
Revenue from operations
Other Income

Total Income (A)

Expenses

Cost of nrarteritrls consumed
Changes in inventories of Finished goods and traded
goods

Eurprloyee Benef it Expenses

Finance Cost
Depreciation and amortization expense
Otlrer Expenses

Total Expenses (B)

Profit/ (Loss) before tax (4-81=6

Tax Expenses
lncome taxes - Current tax
- Earlier year tax adiustments

Deferred tax Charge/ (Credit)
Total tax expense (D)

kofit/ (Loss) for the year (C - O1=6

Other cornprehensive income (net)

(i) Other comprehensive income not to be reclassified to profit or
loss in subsequent periods
- Rt,-nreasurcrnerrt gains/ (losses) on defined bcncfit plarrs

- Exchange differerrce.s irr translating financial statemL.nts of foreigrr
operations

lncome tax effect
'fotal other comprehensive income for the year, net of tax (F)

Total comprehensive income for the year, net of tax (E+F)

Less: Share of Profit /(Loss) of minority interest

Total comprehensive income for the year, net of tax

Earnings per share (nominal value of Rs.10 each)
Basrc

Diluted

Significant accounting policies and notes to financial
statement

20

2',1

18,046.19

559. l 6

11,261..14

113.98

18,505.35 11,375;t2

22

23

25

26

27

13,712.02

(412.64)

1,,027.56

533.74

251.41

1 ,177.57

8,478.01

(677.24)

770.99

349.36

187.41

1,006.20

"16,289.66 "10,-t-t4.73

2,315.69 1,260.39

458.39

24.41

292.43

18.71

(2.71)

482.80 308.43

1,832.89 951.96

3.96

0.66

1.00

(2.77)

5.03

0.70

5.62 2.96

1,838.51 954.92

2.72 1.75

1,835.79 953."t7

30.63

30 24

.19.84

19.61

1to2

The accorrpanying notes are an integral part of the consolidated financial statements

,As per our report of even date
K.P. Rao & Co For and on behalf of the Board of Directors of

lt .Kaynes Tec:hnology India Limited
N

Kunhikannan P SampathM
Partner
Membcrship No.029340

PIace: Mysuru
Date: Mav 16,2024

Director
(DIN: 02063167)

ef tive Officer

Place: I\4ysuru
Date: May 16.2024

Whole Time Director & Chief Financial C)fficer
(DIN: 08064368)

(

.ffiT,(iL
Conrpany Secretarv

Memberslrip No. 449042

BENGALURU

003



K.vnes Te(hnologl lndia Limil0d
CIN Nor L29128KA2008PLC0{S825
Consolidated Statement of chanRes in equity
(A// a,ild!r/r ,rc r, /Nll Mrl/roxs, A.rpl l,.r c{!r/V sftda'

A. Equity Share C.pilil

Parti(ulars No. of Shares

As at April 0t,2022 4 6l 58 005 {51.58

Ch.rnPc durins thc !c.1r 1,t9,84,490 ll9iil
As at Mar.h 3r- 2023 5.8r.42.496 58r.42
Cllringc Liurinq thc !cnr 57.75,577 57 76

As.l Nl!rch 31,2021 6,39,r8,073

B- lnstr!ments Entirely of Equity Nature

Particulars
CCPS Series A CCPS Series B CCPS Serics C

No. of Shares No. of
Shares

Amounl No. of Shares

As rt Anril 0I 2022 3.33.323 3.33 .15,823 0.{6

ChanEc durinE thc vunr (3.33) 145.S23) (0.461

As rt M.r.h 31 2l)21

Chnnqr durinq the !cnr
As dl March 31,202,t

C. Other Equity

Particulars

Toril Other Equity
ConrollinB

folJ I

Gener.l Retrined

XeseBe IDRRI

Eilployee sk)ck

(tsoP Resrile)

ForeiBn
Cuf,encv

As.t April 0'1,2023

ltoit,or thc pcnod

On issuc of EquitY shnrcs

Sharc bascd payrncnt crpcnscs
Rc-mcasurcnrcnt o[ thc nct dcfaned bcncfit
liabilrty/asscl, nct oi tax ctfccl

6,591.58

r-1,942.21

t30.00 2,250.8r

r,315 79

(s.62)

6.lr

6.43

7.46 12.84

5.62

9,009.00

1,336.45

13,942.21

6.43

13.07

272

9,022.07

t,339.r7
13,942.24

6.43

As .t M.r(h 31,202,1 19,969.41 .1.090.98 12.71 E.l2 18.{5 24,794.12 15.79 24.809.91

For the March 20?3

P.rticulars

()lhcr Comprchensive In.o'n€ Totil Olhrr Equrty
controllinB

Tolal

Resrrue {DRR)
lF.Sol'Reserue)

nhliS.tions

As at April 01, 2022

f'rolrt for thc pcriod
On issue oi Equit} shircs
On convcrsion ol l'rcicrcncc sharcs into cquitv
Utrlizcd towdrds rodcnption of dcbcnturcs
Transier from l)cbenturc redemption reserve

Share baserl pnr ment e\penses
Re'measurement of th€ nct de{ined benelit
lraLlilit\ /.rs$t, nel oi t.r\ effPct

107.64

6,486.33

(2.39)

121.69

5.lr

r,310.60
953.17

r2 q6)

5.3.1

{5.31 )

6ll

2.36

5.10

9.88

2t)6

r:sl

1,560.46

6.485.33

12.39)

{5.11 )

5.31

6.31

r r.32
't.75

r"571.80
c)60.02

6,486.33

(2.3e)

{5.31 )

5.31

6.31

As nt Mrrch 31,2023 6,59t.58 130 00 2,260.Ul 6.1I 1.16 9,009.00 11.07 9,022.07

BENGAL

:0031

Ihe nccomlarn\ rng n(xes are an inte8rnl pnrl ol the consolrdaleLJ frnrncinl stntemenls

report of evcn dat€

&Co For and on buhalf of the Bo.rrd ()f Drrectors of

Kavne6 T€chnolon lndia Limited

llanlesh

(DIN:

Olfi.er

m P Srtrrprthli
Whole'I inre Direclor & Ch'rl Fin.rncr.rl ()th(.r
(DlN:oti061368)

A

r/t f-
Dater Mav 10,202,1

Membership No. A 19t).12

Place: Mvsuru
Dater Miy 16,2024

Olh$ Cotr'

W



Kaynes Technology India Limited
CIN N o: L29L28K A2008PLC045825

Consolidated Statement of Cash Flows
(All onrounts arc irr lNR Millions, pxct'ltl lrcr cquittl sltrtrc drrlrts

Particulars
For the year ended

March 31,2024

For the year ended
March 31, 2023

A. Cash Flow from Operating Activities

Net profit before extraordinary items and tax

Adiustments for:
Depreciation and Amortisation Expense

Provision for doubtful debts

Unrealised foreign cxchange gain (net)

Interest expense

Interest income

Miscellaneous income (Liabilities written back)

Operating profit before working capital changes, extraordinary items

Adiustments for:
(lncrease) / rlecrease in Inventories
(lncrease)/Decrease in Trade receivables
(lncrease)/Decrease in Loans and Advances and other assets

lncrease/(Decrease) in Trade payable and other liabilities
lncrease/ (Decrease) in Provisions
Cash Generated (used in) / From Operations
Income tax Received / (Paid)

Net Cash from Operating Activities (A)

B. Cash t*lorv from Investing Activities

Furchase of fixecl assets

lnterest Received
Investment in fixcc'l deposits
Investnrcnt in rnutual fund
Investmcnt in Subsidiary and others

Net Cash used in Investing activities (B)

C. Net Cash frony'(used) in Financing Activities

Proceeds from issuc' of Share Capital :

- Equitv
- Prcierencc

Share Premium received :

- Equity
- Preference

Share issue expcnses

Repavmerrt of long term borrowings
Proceeds from slrort ternr borrowings
Interest expense

Net Cash frorry'(used) in F'inancing Activities

2,375.69

257.47

135.19

7,260.39

533.74

(5t9.52)

-187.41

14.99

0.48

349.36

(e8.16)

(1.68)

2,716.57 1.,772.7q

(7,867.8b)

(2e3.40)

(344.85)

870.18
L).94

(1,351 .60)

(1,420.26)
(22s.40)

1,450.67

12.62

1,,1,82.54

(481.13)

86.80

(502.82)

701.41

(3,82s.99)

511).52

(10,460.84)

(1,026.86)

(257.e4)

(416.021

(s81..22)

98.16

(4,453.45)

(1s,0s2.11)

57.76

13,377.83

(3113.03)

(38.86)

7,740.54

(s33.74)

(4,936.s11

113.6ti

6,486.32

(37'1.07)

("t42.37)

(194.10)

(34e.36)

Net Increase in Cash and Cash Equivalcnts

(,ash arrd cash equivalents as on April 01

Cash and cash equivalents as on March 31

(c)

(A)+(B)+(c)

14,285.50

(5s.20)

259 37

5,543.10

190.57

68.74

194.11, 259.31



I(aynes Technology India Lirnited
CIN No: L29128KA2008PLC045825
Consolidated Statement of Cash Flows
(All atrounts rrre irr lNR Millions, except per equittl slmre dntn)

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Components of cash and cash equivalents

Balance witlr schecluled banks on:
- on Current Account
Cash on I-land

793.62

0.49

259.22

0.09

-194.7"1
259.37

The accompanyinS n()tes are an integral part of tlre consolirlated financial statenrents

As per our report of even date
For K.P. Rao & Co

F

Accountants
on Number:

For and on behalf of the Board of Directors of
Kayrres Technology India Limited

Kunhikannan
Lg Director

(DIN:02063157)

Ra S M Adithya Jain
Executive Officer

4t*[W-
}a/{am P Sanrpath '
Whole Time Director & Chief Financial Officer
(DIN: 08064368)

Mohan'
Partncr

Lavi

Mernbership No.029340

Place: Mysuru
Date: May 16,2024 Cornpany Secretary

Mt'rn[:t'rship Nu. n49042

Plact.: Mysuru
Date May 1,6,2024

BENGALURIi

FRN:0031_?5.c

v



Kaynes Technology India Limited
CI N: U29128KA2008PLC045825

Overview and Notes to the Consolidated Financial Statements

1 General Information

Kaynes Technology India Limited (Formerly known as Kaynes Technology India Private Limited) ("the Company" / "I'JarentCompany"/
Holding Company") is a company domiciled in India and incorporated under the provisions of the Companies Act, 1956. The Company and its

subsidiaries' (Collectively, "the Group") are primarily engaged in Design and Manufacturing of advanced electronic modules and solutions

catering to a wide range of industries.

The Holding company has converted itself from Private Limited to Public Limited, pursuant to a special resolution passed in the extraordinary
general meeting of the shareholders of the Company held on March 24,2022 and consequently the name of the Company has changed to

"Kaynes Technology India Limited" pursuant to a fresh certificate of incorporation by the Registrar of Companies on March 31, 2022.

The entities are considered in these Consolidated financial inJormation

2 Basis of preparation

A. Statement of compliance
These Coruolidated Ind AS financial statements ("Ind AS financial statements") have been prepared in accordance with Indian Accounting
Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Acf) read with the Companies (Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 and other relevant provisions of the Act, to the extent
applicable.

The Consolidated Financial Informatiory which have been approved by the Board of Directors of the Company, have been prepared in
accordance with the requirements of:
- Section 26 of part I of Chapter III of the Ac!
- relevant provisioru of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, issued by

the Securities and Exchange Board of India ('SEBI') as amended in pursuance of the Securities and Exchange Board of India Act,199Z and,

- Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India ("ICAI").

Functional and presentation cuffency
Items included in the Consolidated Financial Information of each of the Group's entities are measured using the currency of the primary
economic environment in which the entity operates ('the functional currency'). The Consolidated Financial Information are presented in Indian
rupee (INR), which is also the Group's functional currency. All amounts have been rounded-off to the nearest million, up to tlvo places of
decimal, unless otherwise indicated. Amounts having absolute value of less than INR 1,00,000 have been rounded and are presented as INR
0.00 Millions in the Consolidated Financial Information.

Basis of measurement
The Consolidated financial inlormation has been prepared on the historical cost basis for the items:

2.7 Current versus non<urrent classification
The Company presents assets and liabilities in the consolidated balance sheet based on current/ non-current classification. An asset is treated
as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

(b) Held primarily for the purpose of trading,
(c) Expected to be realised within twelve months after the reporting period, or
(d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.

All other assets are classified as non<urrent.

,f

I IJR

Ownership Interest in o/o

Relationship
Country of

Incorporation
As al

March37,2024
As al

March 31,2023
Name of Entity

Holdins India 100.00 100.00Kaynes Technologv India Limited
Subsidiarv India 95.21 95.21Kaynes International Desiqn & Manufacturing Private Limited
Subsidiarv India 100.00 100.00Kemsvs Technologies Private Limited

India 60.00 60.00Kaynes Embedded Systems Private Limited Subsidiary
100.00 100.00Kaynes Electronics Manufacturinq Private Limited Subsidiary India

Switzerland 60.00 60.00Kavnes Technolocv Europe GmbH Subsidiary
NAKaynes Mechatronics Private Limited Subsidiary India 100.00

Kavnes Semicon Private Limited Subsidiarv India 100.00 NA
Subsidiarv India 100.00 NAKaynes Circuits India Private Limited
Subsidiarv USA 100.00 NADigicom Electronics Inc

Items Measurement Basis

financial assets (except trade receivables and contract Fair Value

of defined benefit

*

g o
U

.(4

which arp nrpasrrrpd al franca.lion cost\ and liabilifips
Defined benefits liabilitv



Kaynes Technology lndia Limited
Cl N:U29128KA2008PLC045825

Overuiew and Notes to the Consolidated Financial Statements

A liability is current when:
(a) It is exp{ted to be rttled in normal operating cycle,
(b) lt is helil primarily for the purpce of trading,
(c) It is due to be settled within twelve months atter the reporting periotl, or
(d) There is no uaconditional riSht to defer the settlement oI the liabiliw for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

2.2

Deferred tax assets and liabilities are classified as nonrurrent assets and liabilities. Advance tax paid is classified as non-current assets.

The operating cycle is the time between the acquisihon oI assets for processing antl their realisation in cash and cash equivalents.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.
Irair value is the price that would be received to sell an asset or paid to transfer a liability in an orderll, hansaction between market
participants at the measurement date. The fair value measurement rs based on the presumption that the transaction to sell the asset or trmsfer
the liability takes place either:
(a) ln the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or liability.
The Group uses valuatitrn trchniques that are appropdate in the circumtances antl tor u,hich sufficient data is available to measure fair value,
maximising the use of relevant observable inputs and mrnimising the use of unobseruable inputs.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that mrket pdticipants would use when pricing the aset or
liability, assuming that market participants act in their economic t€st interest.

A fair value measurement of a non-financial asset Lakes into account a market participant's ability to generate econontc benefits by using the
asset in its highest and test use or by selling it to another market participant that would use the asset in its highest and best use.

The Company Nes valuation techniques that are appropriate in the circumstances .md ior u,hich sufficient data are avaiiable to measure fair
value, maximising the use of relevant ohservable inputs and minimlsing the use of ulobservable inputs.

Fair vaiues are categorised lnto dlfferent levr'ls in a fair value hierachy based on the inputs used in the valuation techniques as follows.

Level 1 - Quoted (unadjusted) market prices in activr: markets for identical asstts or tiabilities;
Level 2 - inputs other than quotetl prices inciuded in Level 1 that are observablc for the asset or liability, either directly (i.e. as prices) or
indirectly (i.c. dcrivcd hom pnccs).;
Level 3 - inputs fo; the asset or liahility that are not trased tm observable markct data (unobservable inputs).

\iy'hen measuing the fair value o[ an asset or a iiability. the Group uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liahility fall into different levels of the fair value hierarchy, then the fair value measurement is
categoriserJ in its entiretv in the same level oi the fair value hierarchy. as the lowest level input that rs significant to the entire measurement.
The Group recognizes transfers tEtween ievels of the fair value hieiarchy at the end of the reporring period during which the change has
occttrred.

2.3 Use of estimates and iudgements

The preparation of the consolidatecl financial statements in conformity with Inc AS requires the management to make iudgments, estimates
and assumptions that affect the rePorted amounts of revenues, expenses, assets and liabilities arrtl the dlsclosure of contingent liabilities.
Estimates include prr:vision tbr employee benefits, allowances for uncollectible tratle receildbles / advances / contingencies, useful tife offixed assets, provision for taxation, etc., tlrtring and at the end of the reporting period. Although these estimatls are based on themanagement's best knowledge of curent events and actions, mcertainty ak ui these'issunrptions and estimates could result in the outcomesrequirinq a material adiustment to the carrving amounts of assets or liabllities in future periods.

Assumptions and estimation un6ertainties

Information about assumptlons anti estimadon unct'rtalnt.ies that have a significant risk cf resulting in a material adiustment within the nextfinancial year are included in the following notes:

Note 34 - measurement of defined benefit obrigations: key actuarial assmptions,
Notes 28- recognition and measurement ot p161ri51615 anri contingencier, i"y urrro4rtr.,.s about the likelihood and magnitude of an outflowof resources;

Note 35 - impairment of finarrcial asrets;

24 Foteign cmency translation

The Compary's financial statemcnts are Presented in INR, which is also the parent companv's functicnal currency. ror each foreign opertaion,the Company determines the funchonal cunency and item.s included in ihe finmcial statem€nts of each entity are measured reing thatfunctional curency The Company uses tht' cirecl method of consolidation and on disposal of a foreign operation the gain or loss that isreclassified to profit or loss reflects the amount that arises from using this method.


