
Kaynes Technology India Limited
CIN No: L29L2BK A2008pLC045825
Standalone Balance Sheet
(All nntoturts nre irr /NR Mi I I ion s, Lr tt I ess othenoisc stntetl)

Particu lars

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment
Capital work-in-progress
lntangible .rssets
Intangible under development
Rrghts-of-Use Assets
Financial assets

i)lnvestments
ii)Loans and deposits
iii)Othcr [inancial assets

Other non-cu rrent assets
Total Non-Current Assets (A)

CURRENT ASSETS
lnventones
Financial asset

r)Trade recervables
ri)Cash and cash equrvalents
iii)Bank balances other than cash and cash

equtvalents

rv)Loans and deposits
v)Otlrer financial assets

Current tax assets (net)
Other current assets

fotal Current Assets (B)

TOTAL ASSETS (A + B)

F]QUITY AND LIABILITIES
EQU'rrY

Equity Share Cirpital
Other Equity

Total Equiry (A)

LIABILITIES
NON-CURRENT LIABILITIES
Firrancia I Liabilities
- l3orrowings
. {-ease liabilities
Deferred'Iax Lrabrlitres (Net)
Long lc.rm Provisions
'Iotal Non-current Liabilities (B)

Note

3

3(b)

3(c)

3(d)

3(")

4

5(a )

s(b)

6

1,589.27

81.34

147.35

255.04

253.32

1,742.12

76.88

37.03

340.58

40.14

67.2'1

32 03

84.60

As at
March 37,2024

As at

March 31, 2023

832.18

172.62
'207.12

143 27

154.41

4,522.87 7,673.58

7 4,726.23

B(a)

8(b)

-1,261 
.37

128.15

8(c) 1 5,U25 b5

8(d)

8(e)

9

10

4,016..33

2,202.58

231.t'1.+

4,559.13

tt6.45

363.42

7A.93

3,497.67

180.96

110.42

33.53

9e7.75
25,159.87 12,326.54

74 t 't ",

11(A)

12

13

31

14

15

639.18

2i,6,18.60
587.42

9,002.44
24,287.78 9,583.86

111 .16

120.84

82.85

54.72

155.48

139.80

76.82

17.83
359.57 4I9.93



Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825
Standalone Balance Sheet
(All ntnoturts nrc in /NR Millions, unlcss otlrcm,ise stotaLl)

Particulars Note
As at

March 31, 2024

r\s at

March 31,2023

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowirrgs
- Trade payables

- Total outstanding dues of micro
c.nterprises and small enterprises

- Total outstanding dues to other than
micro enterprises and small enterprises

- Other financial liabilities
- Lease liabilitie's
Other current liabilities
Short-tc.rm pro v i si ons

Total Current Liabilities (C)

Total Liabilities (B+C)

TOTAL EQUITY AND LIABILITIES (A+B+C)

16(a)

16(b)

2,529.97

,18.05

1,84.1 .2t)

155 64

32.70

404.05

73.78

1,121.83

202.28

1,951 .42

110 25

33.86

566.43

70.26

16(c)

31

17

18

5,025.39 3,996.33

5,394.96 4,41.6.26

29,682.74 74,000.72

EENGA.URU

FRt{003135S

1-he accompanving notes form an integral part of the standalone firrancial statements.
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Kaynes Technology India Limited
CIN No: L29128KA2008PLC04582S
Standalone Statement of Profit and Loss

ll nntounts nrz irr /NR Millions, slnrc dotn)

Particulars Note F'or the year ended
March 3'1,,2024

For the year ended
March 31, 2023

Income
Revenue from operations
Other Income

Total Income (A)

Expenses

Cost of materials consumed
Changes in inventories of Finished goods and work in progress
Ernployee Benefit Expenses
Finance Cost
Depreciation and amortization expense
Other Expenses

Total Expenses (B)

Profit / (Loss) before tax (A-B)=(

79

20

21

22

ZJ

24

25

26

72,739.39

647.93
70,865.57

716.98

9,330.51

(214.65)

881.00

535.47

274.47

1,028.58

8,272.07
(671.47)

700.05

343.83

776.74

9-t6.76

"n,775.32 9,737.38

1,606.00 1,245.-17

Tax Expenses

Income taxes - Current tax
- Earlier year tax adjustments

Deferred tax Charge/ (Credit)
Total tax expense (D)

Profit/ (Loss) for the year (C - Oy=6

Other comprehensive income (net)

(i) other comprehensive income not to be reclassified to profit or loss in
subsequent periods

- Re-measurement gains/ (losses) on defined benefit plans
lncome tax effect
Total other comprehensive income for the year, net of tax (F)

Total comprehensive income for the year, net of tax (E+F)

Earnings per share (nominal value of Rs. 10 each)
Basic

Dilu ted

340.00

5.02

283.40
-t8.71

(4.ss)
345.02 297.56

7,260,98 947.6r

4.01

(1.01)
278

(0.70\

3.00 2.08

'1,,263.98
949.69

30

30
21 10

20,f13

19.79

19 55

Tlre accompanying notes form an integral part of the standalone finar-rcial statements,

As per our report of even date
P ao&Co
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g Director
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Kaynes Technolor',Y Ind;a Limited

CIN No: -t29128KA200i,I'LCC'15825

Strndalonc gtatement of Chairge ir Eqnity

(All ttt, Ltrrttts arz irr INR Milliolts, Nlless ollrcfirisLt !

ArrrountParticulam

461.58

No. of

.1,6r,58,006
at m22

119.84

57.76
202iat

dre

As at

A. Equity Share CaPital

2024

B. lnstrunrents Entirely of Equity Naturc

rt Ma(h 2024

C. Othcr Equity

fariicutas

"t 
A.p.it m, ZOZS

ior Lhe period

i.;sue of EquitY shar*
larscd pavm€nt exper,sas

CCPS Series C
CCI'S Series A

Securities
premium

6,591

t3,942.21

(5()'1.41

Reserves &

l(csctvrs & SlirPlus

utiLised for share issue cxpelses

trmsierrel durirg dr.:,rear

of the'net deiinetl ltncfrt

liability/ asset, net of tax cifsa

As rt Maruh 2024

2023

Pafticuli6

it 20?2

Pro(it lor the Perio.l

Ctr

I

Total Otrerl
Equfty 

iSc(unties

l,renriunr

(l rlt ral
llescrve

1a?.b4 L27.69

issue of }iquitv shares

coN,eriolr of l'reference s'tart's inro etluitl

towards redempti('n of d'rl€r 'tures

irJnr Deb€nture redeml'tion resenu'

Sharo based Pavment cxPenses

of the nct definetl lrnefit

asset, ttet oI tax effect

at Marth 31,m23

our rcfort cf evcrr datr'

&Co

Nutnber:

R t.avi

Partner

\4cmhshiP No 029340

I'lace: NIYsuru

I)ate: l!la1' 16. 2024

standtrlone tharinl stat0nlelt3.

b..{oo.-1r

Q.3e\

5.31

For urel otr leh.rU ol thc Board oI Dtect()m of

I(aynes TecLrolorJ Intlia Limited

V",-/
l.ulrhikannan

inll I)irector

Jairam
WhoIe

(DrN:

P Snnnath
I- me Dir".lor & (hief }inmcial Of(itcr

\d-
iDlN: I

c

Extrutive Otiicer

i,Lrce: N4r'suru

Date: N/t,rv 16, 202f,

S M AdithYa Jain
Co,nPanv SecretarY

MeurtnrshiP No A49012

CCI'S Series B

ArIou[tNo. of SharesAmounlNt'. of
ShtesArtrount

0.4645,823.00J.JJ3,33,323
(0.45)I (.ts,s:r)(3.33)

at Marh

ParticulaE
Sh'rres

dre

'2023

the

L,20?2

Other

Total Other
Iquity

RcmcJsilrcmcnt
of definpd

hPnefrt

obliSations

Fortign
Cunentl

Transldtioa
Reserue

Debenture
ItedenrptioI

Rescile
(DRR)

Employee

st6k options
outstandi[g

4q66prrt
(ES()r

Rcs€r!4,1--

Ilet.rined
eamings

6.3r2,272.35

1.263.9S

(2.0J)

(3.00)

t,:263.9'3

1?,942.24

6..8
(5O1.41"

3.00

5.18tz113,531.2:i

130.00

1

General
lleserve

Conrpreht'nsive Id(omr!

Remcasutemort
of delined

bcnriit
obliS,ations

Fo(ei8n
CuftUuCy

Tr!rslJtiolr
Reserve

I r,:Dlovec

stfrk oP'ions
out5trndiob

accourrt
(r.sol'

Debentute
Itcdemption

l{cserve
(DRlt)

6,486.35

5.31

6.31

..t49.6r.)
c.]0

2.08

6.31,

(5.31)

9,002.442.186.31

(2.08)

2,T/2.35

'1,321.74

919.69

130.006,591.60.

EENOqLURU

FR|,t003135S

For

llel-tlersl 

sl4e4Ia=!-&

(3.33.323'

lus

2.1S

1i,969.

Rc(niued

earnings

-I}.- notes fornl al part of 'tr:



Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825
Standalone Statement of Cash Flows
(A ll antounts nre ir 1NR Millions, unless otlrcnuise stntcd)

Particulars
For the year ended

March 31,,2024

For the year ended
March 31.,2023

A. Cash Flow from Operating Activities

Net profit before extraordinary items and tax

Adjustments for :

Depreciation and Amortisation Experrse

Provision for doubtful debts
Fair valuation impact of Security deposit
Gain On Fair Valuation of Mutual Funds

Interest expense

Interest incotne

Operating profit before working capital changes, extraordinary

Adiustments for:
(lncrease)/ Decrease in Inventories
(lncrease)/Decrease in Trade receivables
(lncrease)/Decrease in Loans and Advances and other assets

lncrease/(Decrease) in Trade payable and other liabilities

Increase/ (Decrease) in Provisions
Cash Generated (used in)/ From Operations
Income tax Received / (Paid)

Net Cash from / (used) Operating Activities (A)

B. Cash Flow from Investing Activities

Purchase of fixed assets

Interest Received

Proceeds from sale of investments / fixed deposits matured

Net Cash from / (used) in Investing activities (B)

C. Cash Flow from Financing Activities

Proceeds from issue of Slrare Capital :

- Equity
- Preference

Securities Premium received :

- Equity
- Preference

Share issue expenses

Repayment of long terrn borrowings
Proceeds from short term borrowings
lnterest exPense

Net Cash from,/(used) in Financing Activities

1,606.00 1,245.77

735.42
1.4.99

(1.31)

0.34

343.83
(e6.e8)

1,968.38

(70e.e0)

806.02
(2,402.85)

(401.s6)

10.41

1.,641.46

(1,850.92)
(313.5e)
(3e4.41)

860.13

2.75

(72e.s0)
(302.60)

(s4.s8)

(468.27)

(1,032.10)

(1,346.35)

497.35

(12,168.50)

(522.851

(471.95)

96.98

(4,429.64)

(13.017.50)

57.76

13,377.83

(318.03)

(44.32)

1,4Oti.14

(s3s.47)

(4,804.51)

11.3_69

(3.7e1

6,486.33
(2.3e)

(37"t.07)

(102.57)

(272.'t4)
(343.83)

(c)

(A)+(B)+(c)

13,945.91

(103.6e)

23L.84

5,504.23

176.77

55.07

Net Increase in Cash and Cash Equivalents

Cash and cash equivalents as on April 01

Cash and cash e quivalents as on March 31 1.28 231.84

2't4.47
135.19

(i.8e)
(23.4s)
535.47

(4e7.35)



Kaynes Technology India Limited
CIN No: L291.28K A2OO8PLC045825

Standalone Statement of Cash Flows
(All nnttunts nre ir lNR Millions, urtlcss ttthcnuisc s tntcd)

Particulars For the year ended
March 31.,2024

For the year ended
March 31.,2023

Components of cash and cash equivalents

Balarrce with scheduled banks on:
- on Current Account
Cash on Hand

b) Figures have been regrouped/ rearranged wherevcr neccssary

Significant accounting policies and notes to
financial statement

't28.17

0.04

231.75

0.09

128 .15 237.84
Notes
a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Staldard (lnd AS) 7
"Staternent of Cash flows" specified under Section 133 of the Companies Act, 2013 read with the Cornpanies (lndian Accounting
Starrdards) Rulcs, 2015 (as arnended).

'1. to 2

The accompanying notes form an integral part of the standalone financial statemcnts

As per our report of even date
For K.P. Rao & Co

Accountants
tion Number: 003135S

R Lavi

For and on behalf of the Board of Directors of
Kaynes Technology India Limited

r-rg Director
02063167)

mPS
Whole Tin.re Director & Chief Financial Officer
(DIN: 08064368)

Partner
Membership

Place: Mysuru
Date: May 76,2024

Rai

Chief Execu tive Off icer

Place: Mysuru
Date: May 76,2024

At\1c^Q\-
S M Adithya fa/n
Company Secretary
Membership No. 449042

EEilClqfURU
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Kaynes Technology India Limited
CIN:U291 28KA2008 PLC04582S

Overview and Notes to the Sta ndalone Financial Statements

I General Information

Basis of measurement
The Standalonc Fi nancial Statcmcr-rts has bectr on thc historical cost basis [or thc followin itcrns:

2.1 Currentversus non-current classification

Tl.re Company Presents assets and liabilities in the staudalone balance she.ct baseel on current/ non-current classification. Anasset is treated as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycre,
(b) Held primarily for the purpose of trading,
(c) Expected to be realised within twelve months after the reporting period, or
(d) Cash or cash equivalent unless restricted from being exchangi'o, us"d to settle a liability for at least twelve months afterthe reporting period.

All other assets are classified as non-current.

Deferred tax assets and liabitities are classified as non-current assets and liabilitics. Advance tax paid is classified as non-current assets.
The operating cycle is the tinre between the acquisition of assets for processing and their realisation in cas6 and cash
equivalents.

2.2 Fair value measurement

The Company nleasures financial instrumerlts at fair value at each balance sheet datc
Fair value is tl.re price that would I

market participants at tlre measure
sell the asset or
(a) In the pr

Kaynes Technology India Lirnited (Forrnerly known as Kaynes Technology India private Limited) (,,the Cornpany,,) is acompany domiciled in India and incorporated under the provisions of the tornpanies Act, 1956. The Company is primarilyengaged in Design and Manufacturing of advanced electronic modules and solutions catering to a wide range of industries.

The company has converted itself frorn Private Lirnited to Public Limited, pursuant to a special resolution passed in theextraordinary general rneeting of the shareholders of tlre Cornpany heid on March 24, 2022 andconsequently the nanre of theConrpany has changed to "Kaynes Technology India Limited" pursuant to a freslr certificate of incorporation by the Registrar ofCompanres on March 3"1,2022.

2 Basis of preparation

These standalone Ind AS financial statements ("lnd AS financial staternents") have been prepared in accordance with IndianAccounting standards ('lnd AS)notified under section 133 of the companies Act,2013 (the Act)read with the companies(lndian Accounting standards) Rules,2015 as amended by the Companies (lndian Accounting standards) Rules,2016 anclother relevant provisions of the Act, to the extent applicable.

Functional and presentation currency
Items included in these standalone Financial statements of the Cornpany are measured using the currency of the primaryeconomic environtnent in which the Company operates ('the furrctional currency'). The standalone Incl AS financial statementsare presented in Indian rupee (lNR), which is also the Cornpany s functiorral currency. AII amourrts have been roundecl-off tothe nearest rnillions, uP to two places of decimal, unless otherwise indicated. Amou,rts having absolute value of less than INR10'000 have been rounded and are presented as INR 0.00 million in these Incl AS financial staternents.

be reccived to sell an asset or paid to transfer a liabilitv in an orderly transaction between
rment date' The fair value nteasurernent is based on the presumption ihat the transaction to
takes place either:

or liability, or
, in the most advantageous n.rarket for the asset or Iiability

Items
Measuren'rcnt Basis

Certain firrancial assets (except tradc receivable.s and contract
which are measured at transactioll cost) and liabilities

Fair Valuc.

Defined benefits liability Fair value of plan assets less present value of defined
berrefit o

(b) In the a



Kaynes Technology India Limited
CIN:U29128KA2008PLC045825

Overview and Notes to the Standalone Financial Statements

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurenlent of a non-financial asset takes into account a market participant's ability to generate economic
benefits byt using the asset in its highest and best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as

follows.

Level 1 - Quoted (unadjusted) market prices in active markets for identichl assets or liabilities;
Level 2 - inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as

prices) or indirecfly (i.e. derived from prices).;
Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the
inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement. The Company recognizes transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

2.3 Use of estimates and iudgements

The estimates used in the preparation of the Standalone Financial Statements of each year presented are continuouslv
evaluated .by ft" Company and are based on historical experience and various other assumptions and factors (including
expectations of fufure events), that the Company believes to be reasonable under the existing circumstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence about conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual
results could differ materially from these estimates even if the assumptions underlying such estimates were reasonable when
made, if these results differ from historical experience or other assumptions do not furn out to be substantially accurate. The
changes in estimates are recognized in the Standalone Financial Statements in the period in which they become known.

The key assumptions concerning the fufure and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. Actual results could differ from these estimates.

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment
within the next financial year are included in the following notes:

Note 33 - measurement of defined benefit obligations: key actuarial assumptions;
Notes 27 - recognition and measurement of provisions and contingencies: key assumptions about the likelihood and
magnitude of an outflow of resources;

Note 35 - impairment of assets;


