Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825
Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

As at As at
Particulars Note March 31, 2024 March 31, 2023
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 3 1,589.21 832.18
Capital work-in-progress 3(b) 81.34 112.62
Intangible assets 3(c) 147.35 207.12
Intangible under development 3(d) 255.04 143.27
Rights-of-Use Assets 3(e) 253.32 154.41
Financial assets
i) Investments 4 1,742.12 40.14
i)Loans and deposits 5(a) 76.88 67.21
11)Other financial assets 5(b) 37.03 32.03
Other non-current assets 6 340.58 84.60
Total Non-Current Assets (A) 4,522.87 1,673.58
CURRENT ASSETS
Inventories 7 4,726.23 4,016.33
Financial asset
) Trade receivables 8(a) 1,261.37 2,202.58
i)Cash and cash equivalents 8(b) 128.15 231.84
ii)Bank balances other than cash and cash . .
' ; 8(c) 15,025.65 4,559.13
equivalents
v)Loans and deposits 8(d) 86.45 180.96
v)Other financial assets 8(e) 363.42 110.42
Current tax assets (net) 9 70.93 33.53
Other current assets 10 3,497.67 991.75
Fotal Current Assets (B) 25,159.87 12,326.54
TOTAL ASSETS (A + B) 29,682.74 14,000.12
EQUITY AND LIABILITIES
EQUTIY
Equity Share Capital 11(A) 639.18 581.42
Other Equity 12 23,648.6(0) 9,002.44
Total Equity (A) 24,287.78 9,583.86
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
- Borrowings 13 111.16 155.48
- Lease liabilities 31 120.84 139.80
Deferred Tax Liabilities (Net) 14 82.85 76.82
Long Term Provisions 15 54.72 47.83
Total Non-current Liabilities (B) 369.57 419.93




Kaynes Technology India Limited

CIN No: L29128KA2008PLC045825

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

As at

Particulars Note March 31, 2024

As at
March 31, 2023

CURRENT LIABILITIES
Financial Liabilities

- Short-term borrowings 16(a) 2,529.97 1,121.83
- Trade payables 16(b)
- Total outs i > i
ota ogt%tandmg dues of micEn 48.05 20228
enterprises and small enterprises
=T ing ; i
lotal outstan@m;, dues to other thar.1 1,841.20 1,951.42
micro enterprises and small enterprises
- Other financial liabilities 16(c) 155.64 110.25
- Lease liabilities 31 32.70 33.86
Other current liabilities 17 404.05 566.43
Short-term provisions 18 13.78 10.26
Total Current Liabilities (C) 5,025.39 3,996.33
Total Liabilities (B+C) 5,394.96 4,416.26
TOTAL EQUITY AND LIABILITIES (A+B+C) 29,682.74 14,000.12

The accompanying notes form an integral part of the standalone financial statements.
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Kaynes Technology India Limited

CIN No: L29128KA2008PLC045825

Standalone Statement of Profit and Loss

(All amounts are in INR Millions, except per equity share data)

Particulars Note For the year ended For the year ended
March 31, 2024 March 31, 2023
Income
Revenue from operations 19 12,739.39 10,865.57
Other Income 20 641.93 116.98
Total Income (A) 13,381.32 10,982.55
Expenses
Cost of materials consumed 21 9,330.51 8,272.07
Changes in inventories of Finished goods and work in progress 22 (214.65) (671.47)
Employee Benefit Expenses 23 881.00 700.05
Finance Cost 24 535.47 343.83
Depreciation and amortization expense 25 214.41 176.74
Other Expenses 26 1,028.58 916.16
Total Expenses (B) 11,775.32 9,737.38
Profit / (Loss) before tax (A-B)=C 1,606.00 1,245.17
Tax Expenses
Income taxes - Current tax 340.00 283.40
- Earlier year tax adjustments - 18.71
Deferred tax Charge/ (Credit) 5.02 (4.55)
Total tax expense (D) 345.02 297.56
Profit/ (Loss) for the year (C - D)=E 1,260.98 947.61
Other comprehensive income (net)
(i) Other comprehensive income not to be reclassified to profit or loss in
subsequent periods
- Re-measurement gains/ (losses) on defined benefit plans 4.01 2.78
Income tax effect (1.01) (0.70)
Total other comprehensive income for the year, net of tax (F) 3.00 2.08
Total comprehensive income for the year, net of tax (E+F) 1,263.98 949.69
Earnings per share (nominal value of Rs. 10 each)
Basic 30 21.10 19.79
Diluted 30 20.83 19.55

The accompanying notes form an integral part of the standalone financial statements.
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Kaynes Technology India Limited
CIN No: 1.29128KA2003PLCC45825
Standalone Statement of Change ir Equity

(All ancounts are in INR Millions, unless otherwise <lated)

A. Equity Share Capital

Particulars No. of Amount

Shares
As at April 1, 2022 1 96L58,006| 46158
Change during the year 1,19,84,490 119.84
As at March 31, 2023 | 58142496 | 58142
|Change during the year } 57,75,577 57.76
[As at March 31, 2024 ,39,18,073 | 639.18

B. Instruments Entirely of Equity Nature
CCPS Series A CCPS Series B CCPS Series C T
Particulars No. of No. of
o5 Amount S Amount |No. of Shares| Amount
_— Shares Shares
As _M__A‘Pl’il 1, 2022 {'__ = - 3,33,323 3.33 45,823.00 0.46
Change during the year o ) - - (3,33,323) (3.33) (45,823) (0.46
As at March 31, 2023 ] - . . - . -
Change during the yea - - - = - W
As at March 31, 2024 - = - o N s
C. Other Equity
For_ the year endedMarch 31,2024 _
I Reserves & Surplus Other Comprehensive Income
Employee
Debenture | stock options Forcign Remeasirement | v o1 Gther
Particulars Securities General Retained |Redemption| outstanding Currency of defined Fquit
premium Reserve earnings Reserve account Translation benefit Y
(DRR) (ESOT Reserve obligations
B __Reserve) .
As at April 01, 2023 6,591.60 1 130.00 2.272.35 6.31 218 5,002.44
Protit for the period \ - - 1,263.98 : - - - 1,263.98
On issue of Equity shares 13,942.24 - - - - | 1394224
Share based pavment expenses - s - - 6.43 ~ “ 6.43
Amount utilised for share issue experises (564.41) - - - - - - (564.41)
Amount transterred during he year (2.03) i - (2.08)
Re-measurement of the net defined benefit
. - 3.0 - - 3.0 -
liability/asset, net of tax effect l £ 0
As at March 31, 2024 o | 19,969.43 % 13C.00 3,531.25 - 12.74 - 518 | 23,648.60
For the year ended Marzh 31, 2023 I
Reserves & Surplus Other Comprehensive Income
T Licployee
) Debenture | stock options Foreign Remcasu.remcnt Total Other
Particulars Secunlies General Relained |Redemption| outstanding Currency of defined Equity
premiuim Resexve earnings Reserve account Traaslation benefit
(DRR) (ESOY Reserve obligations
— Rescrvel
As at April 01, 2022 107.64 | 12%.69 1,321.74 5.31 - - C.10 '1,562.48
Protit for the period - - 949.69 - - - - 949.69
On issue of Lquity shares 6,486.35 - - - - - - 6,486.35
Cn conversion of Preference shares nw equity (2.39) - - - - - - (2.39)
Utilized towards redemption of debentures - - - (5.31) - - - (5.31)
‘Transfer from Debenture redemption reserv: - 531 = - " » - 5.31
Share based payment expenses - - - - 6.31 - * 6.31
I?:—mleasuremem of the ne‘t_de[med Dbenefit R R 2.08) B B _ 208 B
liability/asset, net of tax eftect .
lA_sal March 31, 2023 o __6_,29_1.60 130.00 2,272.35 - 6.31 | - 2.18 9,002.44
_'ITm—zer)_n'\—pEying nol—e‘;—fagx—\—a-n—i-xfegml part of the standalone financial statements. -
er our report cf even date
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Kaynes Technology India Limited

CIN No: L29128KA2008PLC045825

Standalone Statement of Cash Flows

(All amounts are in INR Millions, unless otherwise stated)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

A. Cash Flow from Operating Activities

Net profit before extraordinary items and tax 1,606.00 1,245.17
Adjustments for :
Depreciation and Amortisation Expense 214.41 135.42
Provision for doubtful debts 135.19 14.99
Fair valuation impact of Security deposit (1.89) (1.31)
Gain On Fair Valuation of Mutual Funds (23.45) 0.34
Interest expense 535.47 343.83
Interest income (497.35) (96.98)
Operating profit before working capital changes, extraordinary 1,968.38 1,641.46
Adjustments for:
(Increase)/ Decrease in Inventories (709.90) (1,850.92)
(Increase)/Decrease in Trade receivables 806.02 (313.59)
(Increase)/Decrease in Loans and Advances and other assets (2,402.85) (394.41)
Increase/ (Decrease) in Trade payable and other liabilities (401.56) 860.13
Increase/ (Decrease) in Provisions 10.41 2.75
Cash Generated (used in) / From Operations (729.50) (54.58)
Income tax Received / (Paid) (302.60) (468.27)
Net Cash from / (used) Operating Activities (A) (1,032.10) (522.85)
Cash Flow from Investing Activities
Purchase of fixed assets (1,346.35) (471.95)
Interest Received 497.35 96.98
Proceeds from sale of investments / fixed deposits matured (12,168.50) (4,429.64)
Net Cash from / (used) in Investing activities (B) (13,017.50) (4,804.61)
. Cash Flow from Financing Activities

Proceeds from issue of Share Capital :

- Equity 57.76 113.69

- Preference - (3.79)
Securities Premium received :

- Equity 13,377.83 6,486.33

- Preference - (2.39)
Share issue expenses (318.03) (371.07)
Repayment of long term borrowings (44.32) (102.57)
Proceeds from short term borrowings 1,408.14 (272.14)
Interest expense (535.47) (343.83)
Net Cash from/(used) in Financing Activities (C) 13,945.91 5,504.23
Net Increase in Cash and Cash Equivalents (A)+(B)+(C) (103.69) 176.77
Cash and cash equivalents as on April 01 231.84 55.07
Cash and cash equivalents as on March 31 128.15 231.84




Kaynes Technology India Limited

CIN No: L29128KA2008PLC045825

Standalone Statement of Cash Flows

(All amounts are in INR Millions, unless otherwise stated)

For the year ended
March 31, 2024

Particulars

For the year ended
March 31, 2023

Components of cash and cash equivalents

Balance with scheduled banks on:

- on Current Account 128.11 231.75
Cash on Hand 0.04 0.09
128.15 231.84

Notes

a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7
‘Statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting

Standards) Rules, 2015 (as amended).

b) Figures have been regrouped/ rearranged wherever necessary.

Significant accounting policies and notes to

financial statement 112

The accompanying notes form an integral part of the standalone financial statements.
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For K.P. Rao & Co For and on behalf of the Board of Directors of
Chaytered Accountants Kaynes Technology India Limited

< T 3
Mohan R Lavi Ramesh Kunhikannan  Jairam P Sampath
Partner ging Director Whole Time Director & Chief Financial Officer
Membership No.02934§ (DIN: 02063167) (DIN: 08064368)
Place: Mysuru Raj SI\E‘K S M Adithya Jain
Date: May 16, 2024 Chief Executive Officer =~ Company Secretary

Membership No. A49042
Place: Mysuru
Date: May 16, 2024



Kaynes Technology India Limited
CIN:U29128KA2008PLC045825

Overview and Notes to the Standalone Financial Statements

1

21

2.2

General Information

Kaynes Technology India Limited (Formerly known as Kaynes Technology India Private Limited) (“the Company") is a
company domiciled in India and incorporated under the provisions of the Companies Act, 1956. The Company is primarily
engaged in Design and Manufacturing of advanced electronic modules and solutions catering to a wide range of industries.

The company has converted itself from Private Limited to Public Limited, pursuant to a special resolution passed in the
extraordinary general meeting of the shareholders of the Company held on March 24, 2022 and consequently the name of the
Company has changed to "Kaynes Technology India Limited" pursuant to a fresh certificate of incorporation by the Registrar of
Companies on March 31, 2022,

Basis of preparation

These standalone Ind AS financial statements (“Ind AS financial statements”) have been prepared in accordance with Indian
Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 and
other relevant provisions of the Act, to the extent applicable.

Functional and presentation currency

Items included in these Standalone Financial Statements of the Company are measured using the currency of the primary
economic environment in which the Company operates ('the functional currency'). The standalone Ind AS financial statements
are presented in Indian rupee (INR), which is also the Company‘s functional currency. All amounts have been rounded-off to
the nearest millions, up to two places of decimal, unless otherwise indicated. Amounts having absolute value of less than INR
10,000 have been rounded and are presented as INR 0.00 million in these Ind AS financial statements.

Basis of measurement
The Standalone Financial Statements has been prepared on the historical cost basis except for the following items:

Items Measurement Basis

Certain financial assets (except trade receivables and contract assets|Fair Value
which are measured at transaction cost) and liabilities

Defined benefits liability Fair value of plan assets less present value of defined
benefit obligations.

Current versus non-current classification

The Company presents assets and liabilities in the standalone balance sheet based on current/ non-current classification. An
asset is treated as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

(b) Held primarily for the purpose of trading,

(c) Expected to be realised within twelve months after the reporting period, or

(d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current.

Deferred tax asscts and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-
current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transferdfig FRDNty takes place either:

et or liability, or
et, in the most advantageous market for the asset or liability.




Kaynes Technology India Limited
CIN:U29128K A2008PLC045825

Overview and Notes to the Standalone Financial Statements

23

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows.

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 — inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).;

Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the
inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement. The Company recognizes transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

Use of estimates and judgements

The estimates used in the preparation of the Standalone Financial Statements of each year presented are continuously
evaluated by the Company and are based on historical experience and various other assumptions and factors (including
expectations of future events), that the Company believes to be reasonable under the existing circumstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence about conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual
results could differ materially from these estimates even if the assumptions underlying such estimates were reasonable when
made, if these results differ from historical experience or other assumptions do not turn out to be substantially accurate. The
changes in estimates are recognized in the Standalone Financial Statements in the period in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. Actual results could differ from these estimates.

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment
within the next financial year are included in the following notes:

Note 33 - measurement of defined benefit obligations: key actuarial assumptions;
Notes 27 - recognition and measurement of provisions and contingencies: key assumptions about the likelihood and
magnitude of an outflow of resources;

Note 35 - impairment of fingncial assets;




