Kaynes Circuits India Private Limited

CIN No: U26104KA2023PTC176186

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars As at
Note March 31, 2024
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 3 -

Capital work-in-progress s
Intangible assets E
Intangible under development -
Rights-of-Use Assets =
Financial assets
i)Investments #
_li)Loans and deposits 2
_1i)Other financial assets =

Other non-current assets 4 1.77
Total Non-Current Assets (A) 1.77
CURRENT ASSETS

Inventories -

Financial asset
i)Trade receivables C
ii)Cash and cash equivalents 5(a) 2.41
iif)Bank balances other than cash and cash
equivalents -

iv)Loans and deposits -
v)Other financial assets -
Current Tax Assets (Net) -

Other current assets 6 0.05
Total Current Assets (B) 2.46
TOTAL'ASSETS 4.23

AL 241
EQUITY AND LIABILITIES
EQUTIY

Equity'Share Capital 7(A) 2.50

Instruments entirely equity in nature =

Other Equity 8 (0.09)

Non-controlling Interest =
Total Equity 241
LIABILITIES

NON-CURRENT LIABILITIES -
Financial Liabilities

- Borrowings -
- Lease liabilities =
Deferred Tax Liabilities (Net)
Long Teri Provisions

Total Non-current Liabilities (B)




Kaynes Circuits India Private Limited

CIN No: U26104KA2023PTC176186

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars As at
Note March 31, 2024

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings -
- Trade payables
- Total outstanding dues of micro enterprises and small enterprises -
- Total outstanding dues to other than micro enterprises and
small
- Other financial liabilities -
- Lease liabilities -
Current tax liabilities (net) -

Other current liabilities 9 1.82
Short-term provisions -

Total Current Liabilities 1.82
Total Liabilities 1.82
TOTAL EQUITY AND LIABILITIES 4.23

Significant accounting policies and notes to
financial statements

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For K,.P.:I?aqf& Co For and on behalf of the board of directors of
C mr,terequountants Kaynes Circuits India Private Limited
Hirin Registration Number: 0031358

A— e AL
Lavi Jairam P Sampath Sajan Arandaraman
Partner Director Director
Mémbership No.029340 (DIN: 08064368) (DIN: 08713250)
Place: Mysuru Place: Mysuru

Date: May 15, 2024 Date: May 15, 2024




Kaynes Circuits India Private Limited

CIN No: U26104KA2023PTC176186

Standalone Statement of Profit and Loss

(All amounts are in INR Millions, except per equity share data)

Particulars Note From 19.07.2023 to
31.03.2024

Income
Revenue from operations =
Other Income =

Total Income (A) -

Expenses

Cost of materials consumed -
Changes in inventories of finished goods and work in progress -
Employee Benefit Expenses -
Finance Cost -
Depreciation and amortization expense -

Other Expenses 10 0.09
Total Expenses (B) 0.09
Profit before exceptional and extraordinary items and tax (0.09)

Exceptional Items -

Profit before extraordinary items and tax -
Extraordinary Items =

Profit / (Loss) before tax (A-B)=C (0.09)

Tax Expenses -
Income taxes - Current tax =

- Earlier year tax adjustments -
Deferred tax Charge/ (Credit) =

Total tax expense (D) @

Profit/ (Loss) for the year (C - D)=E (0.09)

Other comprehensive income (net)

(i) Other comprehensive income not to be reclassified to profit or loss in subsequent periods

- Re-measurement gains/ (losses) on defined benefit plans :
- Income tax effect 2

Total other comprehensive income for the year, net of tax (F) -

'Féjaliéomprehensive income for the year, net of tax (E+F) (0.09)
Egrﬁinggper share (nominal value of Rs. 10 each) 12

Basic, £ .oi i (0.36)
Diluted (0.36)

Sigfiificanit'accounting policies and notes to financial 1to2
statement” """

s W

The accorﬁban'ving notes are an integral part of the standalone financial statements.
As per our report of even date

For and on behalf of the board of directors of
Kaynes Circuits India Private Limited

\&W(

Jairam P Sampath Sajan Anandaraman

Director Director

(DIN: 08064368) (DIN: (08713250)
Place: Mysuru Place: Mysuru

Date: May 15, 2024 Date: May 15, 2024



Kaynes Circuits India Private Limited

CIN No: U26104KA2023PTC176186

Standalone Balance Sheet

(All amounts b{re in INR Millions, unless otherwise stated)

From 19.07.2023 to
31.03.2024

Particulars

A. Cash Flow from Operating Activities
Net profit before extraordinary items and tax (0.09)

Adjustments for :

Depreciation and Amortisation Expense =
Interest expense .
Interest income =

Operating profit before working capital changes, extraordinary items (0.09)

Adjustments for:

(Increase)/ Decrease in Inventories .
(Increase)/Decrease in Trade receivables -
(Increase)/Decrease in Loans and Advances and other assets (1.82)
Increase/(Decrease) in Trade payable and other liabilities 1.82
Increase/ (Decrease) in Provisions ~
Cash Generated (used in) / From Operations (0.09)
Income tax Received / (Paid) =

Net Cash from / (used) Operating Activities (A) (0.09)
B. Cash Flow from Investing Activities

Purchase of fixed assets -
Interest Received -
Proceeds from Sale of investments / fixed deposits matured -

th Cash from / (used) in Investing activities (B) -

C. Cash from Financing Activities -

Proceeds from issue of Share Capital :

= Equity. 2.80
Share Premium received :

vy, i
Net Cash from/(used) in Financing Activities (C) 2.50

mela T

NetTicrease in Cash and Cash Equivalents (A)+(B)+(C) 241

Céash and cash equivalents as on April 01 —* %07 e

Cash and cash equivalents as on March 31




Kaynes Circuits India Private Limited

CIN No: U26104KA2023PTC176186

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Components of cash and cash equivalents

Balance With scheduled banks on:
- o,'n: Curre‘nt Account 2.41
Cash on Hand

2.41

Notes

a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting
Standard (Ind AS) 7 "Statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

Significant accounting policies and notes to

. : 1to2
financial statement

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes Circuits India Private Limited
Fi egistration Number: 0031355

_ ; O | -
aril FBENGALURU " airam P Sampath Sajan Anandaraman
Pafther RN.0031355 £ Director Director
Membership No.02984 (DIN: 08064368) (DIN: 08713250)
Place: Mysuru Place: Mysuru

Date: May 15, 2024 Date: May 15, 2024



Kaynes Circuits India Private Limited

CIN No: U26104KA2023PTC176186

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

A. Equity Share Capital

Particulars No. of Shares Amount
Balance as at July 19, 2023 - -
Change during the year 2,50,000 2.50
As at March 31, 2024 2,50,000 2.50
B. Other Equity
For the year ended March 31, 2024
Other Total
Reserves & Surplus Comprehensive Other
Income Equity
Particulars
ot Remeasurement
. of defined benefit
earnings obligations
Balance as at July 19, 2023 - = -
Profit for the period (0.09) - (0.09)
As at March 31, 2024 (0.09) - (0.09)
The accompanying notes are an integral part of the standalone financial statements,
As per our report of even date
For K.P. Rao & Co For and on behalf of the board of directors of
artered Accountants Kaynes Circuits India Private Limited
n
\ ) 7
%M/&Ar W
an R Lavi Jairam P Sampath Sajan Anandaraman
Partner Director Director
Membership No.02934( (DIN: 08064368) (DIN: 08713250)

Place: Mysutu
Date: May 15, 2024

Place: Mysuru
Date: May 15, 2024




Kaynes Circuits India Private Limited

CIN No: U26104KA2023PTC176186

Notes to the Standalone Financial Statements

(All amounts are in INR Millions, except per equity share data)

15  Disclosure as required under Micro, Small and Medium Enterprises Development Act, 2006 (the Act):

Particulars As at
March 31, 2024
Principal amount due to micro & small enterprises -
Interest due on above 2
Interest paid during the period beyond the appointed day =

Amount of interest due and payable for the period of delay in making payment
without adding the interest specified under the Act.

Amount of interest accrued and remaining unpaid at the end of the period -
Amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to small enterprises -
for the purpose of disallowance as a deductible expenditure under Sec.23 of the Act

As per our report of even date For and on behalf of the board of directors of
For K.P. Rao & Co Kaynes Circuits India Private Limited
Chartered Accountants

E gistration Number: 0031355

BENGALURY \ " 2
FRN0031355 ) o, '

ol | //{/

Mohan R Lavi airam P Sampat Sajan Anandaraman
Partner . Director Director
Membership No0.029340 (DIN: 08064368) ~ (DIN: 08713250)
Place: Mysuru Place: Mysuru

Date: May 15, 2024 Date: May 15, 2024



Kaynes Circuits India Private Limited
CIN No: U26104KA2023PTC176186

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

1

21

22

General Information

Kaynes Circuits India Private Limited (“the Corpany”) is a company domiciled in India and incorporated with the objective of
carrying on the business as manufacturers, traders, dealers, wholesalers, retailers, importers and exporters of electronics and
electrical, electro-mechanical, electro-pneumatic, electronic, semiconductor and /or hybrid technology equipments, sub
assemblies, components, parts, consumables etc. The company was incorporated on July 19, 2023 under the provisions of
Companies Act 2013.

The company yet to start its commercial activities.
Basis of preparation

These standalone Ind AS financial statements (“Ind AS financial statements”) have been prepared in accordance with Indian
Accounting Standards (Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 and
other relevant provisions of the Act, to the extent applicable:

Functional and presentation currency

Items included in these Standalone Financial Statements of the Company are measured using the currency of the primary
economic environment in which the Company operates ('the functional currency'). The standalone Ind AS financial statements
are presented in Indian rupee (INR), which is also the Company's functional currency All amounts have been rounded-off to
the nearest millions, up to two places of decimal, unless otherwise indicated. Amounts having absolute value of less than INR
10,000 have been rounded and are presented as INR 0.00 million in these Ind AS financial statements.

Basis of measurement
The Standalone Financial Statements has been prepared on the historical cost basis except for the following items:

Items Measurement Basis

Certain financial assets (except trade receivables and contract assets|Fair Value
which are measured at transaction cost) and liabilities

Defined benefits liability Fair value of plan assets less present value of defined
benefit obligations

Current versus non-current classification

The Company presents assets and liabilities in the standalone balance sheet based on current/ non-current classification. An
asset 15 treated as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

(b) Held primarily for the purpose of trading,

(c) Expected to be realised within twelve months after the reporting period, or

(d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period. '

All other assets are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-
current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. '

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to scll an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

(a) In the principal market for the asset or liability, or

(b) In the absence of a principal market, in the most advantageous market for the asset or liability.




Kaynes Circuits India Private Limited
CIN No: U26104KA2023PTC176186

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use. ’

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows.

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 — inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (ie. as
prices) or indirectly (i.e. derived from prices).; .

Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the
inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement. The Company recognizes transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

Use of estimates and judgements

The estimates used in the preparation of the Standalone Iinancial Statements of each year presented are continuously
evaluated by the Company and are based on historical ex perience and various other assumptions and factors (including
expectations of future events), that the Company believes to be reasonable under the existing circumstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence about conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual
results could differ materially from these estimates - even if the assumptions underlying such estimates were reasonable when
made, if these results differ from historical experience or other assumptions do not turn out to, be substantially accurate. The
changes in estimates are recognized in the Standalone Finartcial Statements in the period in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are described below. Actual results could differ from these estimates

Financial instruments
Financial assets

Initial recognition and measurement
A financial asset (except trade receivable and contract asset) is recognised initially at fair value plus or minus transaction cost
that are directly attributable to the acquisition or issue of financial assets (other than financial assets at fair value through profit

and loss). Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss (‘FVTPL') are recognised immediately in the Statement of Profit and Loss.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in two broad categories:
Amortised cost;

Fair Value through Other Comprehensive Income (FVOCI) - equity investment; or

Fair Value through Profit or Loss (FVTPL)




