




K. P. RAO & CO.
.HARTERED AccouNTANTs Continuation sheet... .lnherent Limitationi of internat Financiar contrors over Financiat Reporting

Because of the inherent limitations of internal financial controls overfinancial reporting, including the possibility of collusion or impropermanagement override of controts, materiat misstatements due to error orfraud may occur and not be detected. Atso, projections of any evatuation ofthe internal financial controls over financiar reporting to future periods aresubiect to the risk that the internat financiat controt over financiar reportingmay become inadequate because of changes in conditions, or that thedegree of compriance with the poricies or procedures may deteriorate.
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Ernbedded Sysrems privare LimitedCr N No: u z zzoorc ezbo9P,rc051 856Standalone B.rl.rnce Sheet

(All nmounls nre in INR Millions, urrless otltenuisc stntcrl

ParticuGE

As at
March 31,2024

As at
March 31,2023ASSE.I.S

NON-CURRENTASSETS
Property, plant and equiprrnsnl
Capital work_in_
In tangibre u.r"r. "ott"tt
lntangible u rrder developnrent
Rights_of_Use Assets
Coodwill
Financial asscts

i)lrrvestments
ii)l_oans and deposits
ii i)Other financial assets

Inconre tax assets (net)
Defe.rrcd tax assets (net)
Other non-current assets

Total Non_Current Assets (A)

CtiRIirrtNT ASSITS
Inven [oric".s

Financial asset
i)l-radr: re.ceiva bles
ii)Cash ancl cash equivalents
iii)Bank balarrces other than cash ancl cash

r,q r: iVa len ts

iv) l..oans ancl tleposits
v)Othc.r financial assets

De.fe.rred Tax Assets (Net)
C)ther currc,nt assets

Total Current Assets (It)
.I-O'rAI, 

ASSE'I'S

EQUIl-Y AND r_I AIil LITIIls
EQUT'IY

l:-r1 rr r tv Sha rt: (_-a 
1:i 13 1

Othe.r l:qu itv
'Iotal LJquity

LIABIT.ITIES
NON-CURR EN]' LIABILITIES
Firrancial Liabilitics
- lJorr<lwings
- Lcase liabilitics

Dcferrcd tax l_iabilities (Net)
I-orrg fe':.rn provisions
Total Non-current Liabilities (B)

3(A) 
s.00a -""" 5.00' (5.00) (5 00r



5l*x.lxlll:1 !l:i",rs priva re r.inr i re d
s.,_I I:, u r rroox o16rr*.rrr rruStandalone grtrn." if,""t
(AIl nnrounts nre itt INR Milliorrs, tr r r I ess of I tc rruisa s ln I ctl

I'articuGi

As at
Marclr 31,2024

As at
March 31,2023CURRENT LIABILITIES

Firrancial t_iabili ties
- Short-ternr borrowings
- Trade payablcs

- Total outstarrding dues of micro
enterprises and small enterprises

- 'fotal 
outstarndin2; dues to other thanlrlcro cnterprises and small enterprises

- Other financial liabilities
" [-easc liabilitics

Cu.rrcnt tax liatriiitics (nct)
L)thcr cu rrcnt li.rbi I i tie.s
Short-te.rnr provisions
l'otal Current L.ia bilities
'Iotal I_iabilitics

'roTAt_ [QUTTY AND LTABILTTIES

;l:il1:.:.1 accounting poticies and notes toLr rrancial statentcnts 1to2

I lrc nc( ornP(rr,r,ing nodlii-fi i., teg.u [iifi?IiiEIii.fi .,."?,n*.il ilC,,*" t,As per our rcport of even clate
I(.P. Rao & Co
rter;d Accountants
Rf[istration N

Mohin R'IIvi
l'artncr
Mc.rnbcrship No.029340

Place: Mysuru
Date: jVlay 15,2024

For and on behalf of the board of clirectors ofKaynes Embedded S.ystems private Limited

1^,*t44-
Jairant P Sampath
l)i rector
(DIN:0806a368)

(DIN: 02063167)

Place: M1,51111-1

Date: Mav 15,2024
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I:.r,1:r Em bedded Sysrerns private

l.,r I:, uzzzoox dzo0ePTcosl 8s6

,t"r?,Yu,on: 
Starement of profit and

Limited

Losseuywiuyttu;',,i:i
r equit slnre tlatn)

I'articu-ilil
Note For the y"ii"iEa

Income
Rcvenue from operations
()tlrcr lnconrr

lbtal Inconre (A)

Expenses

C-ost of materials consumed
Clrangc.s in inventor
goorls 

'ies of Finished goocls ancl traded

Ernployee Benefit Exprsn5sg
Finance Cost
Depreciation and arr
otherExpenses 

tortizationexpense

'f'otal Expenses (B)

*:X,i":3[,excePtional and extraordinary items and tax
Profit before extraordinary items and taxL'x tra ord i rra ry I tc-nts
Prof it / (Loss) before rax (A_B)=(

Tax Expenses
lncome taxes _ Current tax

_ Earlier
D,:r,:rre,r,., c;;s:7,[:L:li adiustmen ts
'I'otal tax expense (D)

Profit / (Loss) for the year (C _ O;=g

OUlll,"O 
per share (nominat value of Rs. 10 each)

Dilurcd

:,lilil:";;, 
accounring policies and notes to financial

March 3'1,2024 March 31

For theyear-'ended
2023

0.0i
oog

0.01
0,03

0.01
0.03

0.01
0.03

D

1to2

-

r l1 (' a cco m pa n v i n g n o re;e;;;te-g;D;; of tl.r" rto.rduloillilln.ill-;"t","",rt,
As per our report of even date

For and on bel.rnlf of thc bonrd crt r.lrrectors ofKaynes Embedded Systems private Limited

4"^-ilU*-
Jairam P Sampath
Drrector
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Accttu rrtants
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Partner



Kaynes Enrbcdcled Sv,

:.in ):,;;;;il;il#;+#;:f Li,n i,e,,
5landalone Balance Shect
(O,, r,,,rr,,,t rr 

,rAl

Particulars
t o. tlr" yIri.,Iia F --ror the year endedA. Cash Flow from Operating Activities

Net profit before extraordinar.y ifems and tax

Adjustments for:
Depreciation and Amr
I ntercst 

";;;;;" 
nrr r'rtisation Expense

Interest on Incomc tax
lnturcst incomt,
Misccllarrcous incomc (Liabilities writtcn

Operating profit before working capital

Adjustments for:

back)

changes, extraordinary items

March 31,2024 March J1,,2023

(lncreasc,)/ Decrease in Inrzentories
(lncrease)/ Dc.crea
(lncrease)/Du.."u't" 

in Trade receivables

r n..uo, 
" 

1 i o u.;; 
ii ,,: 

j:Tj ; .;. f [ :H:il :.., ;lfi ,xT ".Increase/(Decrease) 
in p.oui"iiri 

!rvrs dI

Cash Generated (used in)/ nrornOperations
Irrconre tax ReceivetJ / (paid)

Net cash from / (used) operating Activities

B. Cash Flow from Investing Activities

Purchase of fixed assets
Proce.eds fronr Sale of investnrents / fixed deposits nratured
Net Cash from/ (used) in Investirrg activities

C. Cash from Financing Activities

Proceeds fronr issue of Share Capital :- Equity
- Preference

Share premium received :
- Equity
- preference

Repavrnent of Jong term borrowings
l,roceeds frorn short
Irlterest experse 

term borrowi.gs

Net Cash from/ (used) in Irinancing Activities

Net Increase in Cash and Cash Eguivalents

equivalents as on April 01

"ruq$1Vlarch3l

(A)

(B)

(c)

(A)+(B)+(c)
Cash and cash

Cash and cash



Kaynes Enrbecldecl Svs
CIN N^. tt.ra^^^,.. _,- 

rt"_r private Limited

"._r") 
) :, u 7 220 0 K A260, or. ru r $ uStandalone nntur.,"" S-t 

""t
,rorrrl

Components of cash and cash equivalents

Balance. with scheduled banks on;- orr Current Account
Caslr orr Hand

Notes
a)ThcCashFlowStatementlrasbeennrp^..^'r...,
AS) z staicm:;;;...fi?,:;:"::""rlTrr"TorT;o .]_.r* rhe indirect rnetrrod as set our in rndian Accountins standard (rndAcco.rnti.g sta,dards) Rrl"r,20ii ;;#ffi;ection 

133 of rhe Companies Acr,2013.;;;

"_:; : - 
ed). - -vr.r(r,,rtrs nct, tuIJ read with the Companies (lndianSignificantr..ouF

firianciar ,;";;;;"'s, 
policies and nores ro

1to2
a-r 

--
rlrL, acco,tpant,ing n 

fiil.,.Gt".""t,
3r l:i::. reporr of even dare

!\arfrea Acct:untants
F[rr\r 

ff [gistra riorr Nu m

,[tfo- 6

For and on behalf of thc boarcl of directors ofKaynes Enrbcdded Systerns private Limited

naoiln R Lavi Ig\ FRN:003135S

ffJIo'J*n,,N"nrrrnb-' Jairam p Sampath
Director
(DIN:08064368)

For K.P. I{ao & Co

PIace: Mysuru
Date: May 75,2024

ts
(DIN:02063167)

Place: Mysuru
Date: May 75,2024

Ran\sh Kunhikannan



I:.{l:r Embedded Sysrems privare Linrited
S,* I:, uzzzoox azooeprcosl 8s6Standalone Balance Sheet
(All amoutrts are itr lNIl Milliorrs, unless otlrcruuise stnted)

A. Equity Share Capital

No. of SharesAr rt Ap.il0rlio-D

a" rt IUa,"t-lIO-fr
t_tranBe during the vear
Ar rt Mr..hlffb,il

B. Other Equiry
For th

I 
particulars

iffi'l;*:.#

Reserves & S;; Other ive I Total
Other
Equity

Retained
earnings

Foreign
Currency

'Iranslation

Resorvo

Remeasurement
of defined benefir

obligations
(s 00)

(s-00)

(s.00)
For the (s.00

I

I

I 
particulars

I

niltAp.

Reserves & Su.pl"s ott' 
". co-ffi 

"rliietncoil " Total
Other
Equiry

Retained
earnin6s

forergn
Currency
Translation
Ileserve

Remeasuremenf
of defined benefit

obligations

(s.00)
(s.00)

(s.00)
(s.00)

The accornpa"

As per our report of even date
'. Rao & Co

Accountants
istration Num

Pa rtne'r

Mern bcrsl.rip No.029340

Place: N,{ysuru

Dakr: lVlav 15,2024

For and on behalf of tl.re boarcl of directors ofKaynes Embeclded Systems private Limited

1u^Fld-
Jairarn p Samfath
Director
(DIN: 08064368)

(DIN:02063167)

Placc.: Mysuru
Date: May 75,2024

.4

F6ilg
g\ FRN:003;- !_,VN/ Ramlsh-Kunhikannarr



I:.{"-:r Embedded Systems private Limited
CI N No: U7 22Cf,K A2009PTC051856

Notes to the Standalone Financial Statements

1 General Information

Basis of measurement
The standalone Financial statements has been prepared on trre historicar cost basis except for the forowing items:

2.1 Use of estimates and

ffi;tll::lXi?,'THr:[]ffi:'ii:-d was i.corpor,ted on Decembe r't6,200ewith its resistered orrice situated i,.rn:,1,M;;;il"-."-,#;I[::[iJ;:]Ti:f 1#ii:.]r:.1,l:Tl.Tlr#Hihffi"{'iltffi tH::?i.ilffffi,:',ffiJ:**:fl,:l**Tl#;1r;:*i;"J,',ffi::ffiT*. aided design, compu,er aided

The company yet to start its commercial activities.However' the financials statements h;;;"" prepared based on going concern basis of accounting.

2 Basis of preparation

These standalone Ind AS financial statements ("Ind AS financial statements,,) have been prepared in accordancewith Indian Accounting-standards fr"J as1 notified ,r,a".ls".rio., r3a orthl Co*;;r", Act,2013(,the Act,) read#T.*:iffi;fi{:"#:fi;ftlf,iifrl?;,:'}ytrjffilffi""X1""*:fft'#,anies(rndianAccoun,ing

Functional and presentation currencv
Items included in these stantlaloneiinancial statements of the 

-c.o-mpany 
are measured using the currency of the

primary economic environment in which the Company 
";;r;;, 1,the runctior",ut .rr.".r.y,). The standalone Ind ASlTfi':j;:*ffilf#,ffi:"[:x# *i;l rupee (iNR), *r,r.r, is arso the companyt tu,.,.tio,,ur currency. Ail amounrs

fmoytl r.a.,i.'fuurol"i" "il;;;;;;',}';i,?Trff 
oi::"'o{decimal, unless othe.*is" indicated.

theselndASfinancialstatements. r1\^ ruluuu nave been rounded and are presented as INR 0.00 million in

Certain t-*.ru, lwhich are measured at hansaction cost) u.rd liubilltl",
Defined b"nefits tiaUiE

fr} u1"" of
defined benefit obligations



Kaynes Embedded Sv
CrN No: dffi-;;;##ilil: Limired

Notes to the Standalone Financial Statemenh

-

#""#ffi1,iiiir"il,,fixffir,:j:1".":Hi:i:ffiH::l:r:"#:f$::::,,;* 
presen,ed are con,inuousryexpectations of future events) that the co^pu.y berieve's to uu ,"uro.,abre uncler *; ";;rj;T;**ml*tl*i

estimates are based o1 
,th" 

ruts u.,J*J"o, ,*,"i existe.l-as ui-tr,l ."portir.,g date, o. ,nu, occurred after that date but
provide additjonal evidence 

"u"'i-t"";'Jons-.existing as ar the reportin[ a"," orarr"rgn the Company regurarry
assesses these estimates' actual results .outi diff., 

^r,"'r,rri/i"- ,1"r" "ro;";;- ;;;; the assumptior., uJ".ryi.,g
such estimates were rr

&:i*fl"ilikffi,T;i,il"ufllirl.#;;il";:*,*xTft:'tr"T"tr";J*::::i:tltit#.ff
The key assumptions concerning the futureang:,1* key sources of estimation uncertainty at the reporting date,:lxlh::;,:iil-;il::L::":{'#ff 1*|;i:fl[T:il:Hy;:;,ilr,:ll;:1"",lasse,s and riabiri,ies wi,hin,he

2.2 Revenuerecognition

Revenue from conhacts with custom
customer at an amount that renects 

"""::ffii:fi:ffs#rt,,r"",Hi,i'""'i:,x"".f ,n::ffi;:."f;"Til:fi:T.,.i:::
fl,T,1i,"J:nx,ffi;",Tr:l.i*T:tl::Hlff:.1*:j",fl:fiffi:ar in its,",".,,u u,.u"*"","u because it
The specific recognition criteria described below must arso be met before revenue is recognised.

2.3 Other Income
Interest income i
receipts and on ,:.1",:',Tfi":l ffi1ff:,::,""i:?: il#il.ffi:T;:Tl;;:ff;1;l:*i::: of certainty of

For all financial instruments measured either at amortised cost or at fair varue through other.comprehensive income,
interest income ir

tuture .,,n ;;,,lli'.:'ti1[fr',,1"":','",TX;:.,:'; *t 11,Tt+**:i;n*at exactry discounts the estimated
appropriate' to the gross carrying amount of the financr"L"*", or to the amorrised .;r1"J:L;":r:fiHrffi:oa, *n"."
When calculating the effecdve interest

tr:iffirfl#"1.*iilT.Ilt#i?r11,:,fffi,.T;,lT:,.j:.T"":fi::",:..H#[:*:il:ffiT,.i*"l;

2.4 Provisions
General
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an oufflow of t"'o"*' embodying u.ono-i. ru^*iL.i,il r" ."rrr*o to settle the .bligation and a
reliable estimate can be made of t*t" 

^-"'* of the obiigan"". wrri" the compan;;;*o some or an of a provision to
be reimbursed' for example' under u" i^.r.un." contracr, the rellfurs;;;;;o'irlir"a 

as a separate urr"t, b,rt o.,ry
when thereimburs
and loss 

"", J;ilI;Xt TrHHl' 
certain' The expense t"tuting to a provision is iresented in the statement of profit



I:Ii"t Embedded systems private LimitedCIN No: U722NKA2009PTC0S1856

Notes to the Standalone Financial StatemenB

If the effect of the time varue of money is materral, provisions are dir

;*:;'ffi'J:T;*ffi:il:*Jt:"::-i*iritv when,,i,..o,t;;:l*:yil:r*ilT:Tfi:-1il;?ilT:::ff:f;

provisions are reviewed at each halance sheet.

2.5 Earnings per share (EpS)
Basic earnings/(losi) p"t shu'" are calculated by divitlinql-T 

^"1 
profitl(ross) for the year attributabre to equity:1ffi::,ji:l,i,f 

,l^i[i,3[",:"ffi 
i*il[:,1#;$irn;:.,m#:it3,:::"'""fi 

;::"Hif,l.daverage
For the purpose of-calculating ttiluted earnings/ (loss) per share, the net profit or loss for the year attributable to equity
shareholders an
di,utiveo',"*,1:Hff :'*':"1ffi :'f,i,,iltffi;Um**'*ffi 

$;.,":,rTL,..J jffi 
,[T;:r,

d:ftffififfi'"Hlyi:::fr1"':: l"r'u 1i u ir,";l;,is" market varue or the outstanding equiry shares). D,urive
ry:".pr".q"i6,shares"'"a",".-i"""a,rii}1i:i,1,i1",:::ffiT:*j[ffi;*i*'"#]nffi[;;",J:T5""potential dilutivt
i,,uu, i,,.r,,ai.,g;#:iffi:::,?j.t:?[Tl#flT**:t1i?ilI#ffii:T,",:flt;]?^:fftr],j,lj.LT"s 

shares

2.6 Cash flow statement
Cash flows are reported-using the indirect method, whereby netprofit/ (ross) before tax is adjusted for the effects of
transactions of a non-cash t'uitu and any deferrars .. ,..,,*r, oipast;r,;il";; receipts or payments and item offfi:H[::ffiH:il1il::.fl iXf ;:**f *i,n:'"lf**",X,lT#H:ffi rromregurarrevenuegenera,ing

2.7 
_Events after reporting date
where events occurring after the balance sheet date provide evidence of conditio.s that existed at the end of the;,'#ff^:"T;*"Hffi;i;:i::i,ffi:i:l*##L,^" rinanciar stut"..,e.,ts otherwise, events arter the

2.8 Recentpronouncernents

$X,:;;:;ffi"i:lTx;:[x":#J]:,"-Til::;:nl?,.',:r 
amendments to the existing standards under

has not notiried anv new standarcrs or amencrmenrs to the J;":H:'o:il:,H,,t}i1iil;ilj:1ffi:.t' ii,iorn, ,.o

di-$
t trnfiffiiil)j
)t

?l
,i;

'l-
-+,

\,TA



I:.{i:r Ernbcddt,d Systems private LimiredCIN No: UZ220OK A2009pTC05185G

)::::. 
the Standaf one Financial Staremenrsatt nn.r_nrnt, u." in ffVn Vlttion., unt"s, oii"."wise stated3 Share Capital

3(A) Equiry Share Capital
thorised

Particu lars

As at April OV\n
Equiry sno." capltal-

No of Shares Amount
Increase ciuring tlre year
Balance as at March 31,2023
Increase during tlre 1,ear

5.00

s0,000 5.00

50,000

Balance as at L{ arch 31,2024

ii) Shares issued, subscribed and fully paid_up

Particu Iars

As at April 0t)022
Equiry Share Capital 

-No of Shares Amount
Acld: Slrares issued during the 1,ear 50,000
Add: Bonus shares issued during the year
Less: Share bought back during ltl" y"r.
lo]1.* as at March gL,2023 

|Adtl: Shares issrred during the year 50,000

111 S""r*:ion of preference shares into equity
Acjcl: lhrrus shares issued during th" y"u, ' '
Lt,ss: Sh.rrc boug111 bacl< during it-," y.u,

-

5o,ooo 
- 

sJo

iv) Shareholders holding more than 5 percent of Equity SharesNamt of Share holder
As at As at

March 31,2024 March 31,2023Kaynes'l-echno I <_rgy Incl ia Irri va te Li rnited
% of Sf are holr-ling

Ramaratlrina m llama krisluran
% of Sharc holcling

v) Shareholding of promoters

(Holding Company)
30,000

60.00%

20,000

40.00%

30,000

60.00"1,

20,000

40.00'/.

Promoter Name

March 31

As at
2024 March 3i.

As at
2023I(ay.est..h"ffi (Holding Company)

- No. of Slrares held
- Persentage of trolding
- 
!lle.1ls1duin5; 

tnc year

30,000

60.00%
30,000

60.0(y/"



Kaynes Embedded Systems l,rivate LimitedCIN No: U 7 2200K A2009p,rC0S1856

):::::: ": 
standalone Financiat sratementsalt anrounts ar" in INR t,liltion", untess otie."*,r. r,r,"n

4 O HER EQUIry

Surplus in the profit and

i) Surplus in the profit and

At beginning of the year
Add:Profit for the year
As at end of the year

.(s._0_0) (s.00)
(5.00r. .-. lqnnr

As at As at

loss statement (refer note i)

loss statement

As at As at
March 31,2024 March 31, 2023

u.o:, (s.00)

,s.00) -----I5--

Match 31,, 2024 March 37, 2023



Kaynes Embedded Systems private LimitedCIN No: u72200K A2009PTC051856
Notes to the Standalone finar.,ciai ltatem..rt,

therwise staterJ

5 REVENUE FROM OPERATIONS

Sale of Goods
Sale of services

The Group derives revenue frorn the transfer of goodsservices in the following geographical regions
India
Outside India

6 OTHER INCOME

Liabilities no longer required, written back

OTHER EXPENSES

Audit Fees

Miscel Ianeous expenses

Payment to Auditors (After Other expenses)

As statutory auditors
Audit fees
Tax audit fee
Linritt d rc,view fees
In other capacity
Other services (includes certification fees)
Reirlbursement of expenses

For the y"u. urrdul' For the y"u. 
".dudMarclr 31,,2024 March 31 ,2023

-

Forthey"rr"@
3

0.01 0.03

0.01 0.03

0.03

&

0.01 0.03

0.01 0.03

For the year ended Eo, ttr"l"ri"ra"a
March 31.,2024 March g1,202g



I:Ii:r Embedded Systems private Limited
f 
lf No: Uz 2200K A2ooepr C0s1 Bs6

*['j:.:T ro"arro* i*unciar sraremenrso,, r-."",r r."," r*o *ii"r'r, riJr'JT,illt*,r"
-_---___8 Disclosure required under Section 1g6 (a) of the Companies Act,2013The company does not have any ;;;;::i il:l;pcr undcrscction 185 (4) 

"f ,h"t"*p;;:;:|:;lli::. included in loans, the particurars of which are to be discrosed as

9 Other Statutory disclosures

1. Benami property
The Company does not have any Benami proorcompany for hokling any Benami property. ' :rty' where any proceeding has been initiated or pencling against the

2 The Company does not have any transaction wCompaniesic i, tgsZ.-'"' 
rrqvE 4rry uansactron with companies struck o1l u/ s 24gof Companies Act, 2073or u/s 560 of

i"lli 
t"*o'ny does not have any charges or satisfaction which is yet to be registered with RoC beyond the statutory

4' The company has not traded or invested in crypto currency or virtual Cur

f(rj.]re.gompany has not.advanced or roaned or investecr funds to anv othe 

during the financiar year'

entities (Intermediaries)-with the rr',aurrirnJffiat the Intermetriary sira,: 
r person(s) or entity(ies), including foreign(a)directly or indirectty I"n..l o1. inr.ri i,., ffi;;the company (Ultimate n.""ri.ir.i"r1 ." 

vtrtcr ycrsolls or eutities ide'tified in a.y ma.ner whatsoever by or on behalf of
(b) provide any guarante€' security or the like to or on beharf of the urtimate Beneficiaries.
s(iiJ Tle Company has not receivecl any fund from iwith the understanding 1-r'",r,".,".o.'a;i;;;i;:X;fi:fl'#i;:T'J.t?;#1li'1f,#eign entities (Funtring party)
(a) directly or intlirectly Iend or invest in other perst
the Funding Party (Urtimat" B"*fi;;;u*r 

ycrsons or entities identified in any manner whatsoever by or on behalf of
(b) provide any guarantee, security or the rike on behalf of the ultimate Beneficiaries.
6' The company has neither declared nor paicl any interim diviclencl or final tiividend tiuring the year.

I;Ii,[:J]T,:l,LT:#:l1::1v,":h transaction which is not rccordcd in the books of accounts that has becn
search or,,*"y;;;;;;;:,'l:n ,T.:},,,,*l;il1,,fJ:!:'-'i,.,,:,?T ;der the r..;;; ;;;;:1e61 (such as,

8' The company has comolied with the number of layers pr.scribed under clause (gf oi secrion 2 of the Act read with
Companies (Restriction on number of fry"rr; nU"r, iOf Z.

9 The Company has not been declared as willful clefaulter by any bank or financiar institution or other render.
10'undisclosed Income- The company does not have any transactions that are not recorded in books of accounts that has
been surrentlered or disclosed ,r i".;*;;;;i"g'"" y*. * tr," tr* urr"rrme.i, ,r,a., the Income Tax Act,7967.

1l'The Company emplovs 
il'"T1.*::ynting system.l:.,1"-,1gtg.r1d 

Tanaglng its financial transactions. Hence the
applicability of Audit triit as Per Rule 1 1 (g) 

"r 
E"'rrpr.i* (Audit a# auuitffiure s,2014 isnot appricabre.



Related parqr Disclosures "

Disclosure in respect of.r..o,,,ings;.;;f;oilJffii' [il::;';]'*;l],::',".:,,1i, pa*ies as required b.v rndian

A, Rg]elsd lartjE and their Rel with theRef. of relationshi

t1.] Holding Company:

I2.l FellowsttbsidiaryCompanies:

t3 I Entity Controlled by Directors:

t5.l Key Managemcnt personncl:
Ivlr. Ramesh Kunhikannan
Mr. Jaimram p Sampath

t6.l Relatiaes of KMp,s:

Kaynes Technology India Limited Investment

Kavnes Technologv India Limited

Kenrsr.s Technologies private Limited
Kar nes_Technologv Europe Gnrbh
Navncs lnternational Design & Manufacturing private LimiteclKar,'nes Semicon private Limited
Kavnes Circuib India private Limited
Digicom Electronics Inc.
Kaynes lVlechatronics private Limited
Kavnes Electronics Manufacturing n.i".* Limited

Kaynes Technologl, Inc.
Kemsvs Technologies Inc.
Kavnes Circuits private Limited
Ka.vnes EIecho-plast private Limited
Mvsore ESDM Cluster
Wend orhub Solu rions private Limitecl

l{egqr of ReraEf

Director
Director

lV{s. Savitha Ramesh
ItIs. Premita Ramesh
Mr. Govind Shasiprasad Menokee

3.00 3.00

I4.l Entity tahere rclatiae of Directors ltazte
subsiantial interest A ID S.,-stems (lndia) private Limited

March March
2023



!
Kaynes Frnbedded Systems private Linrited
CIN No: [J722O0K L2O09PTCOS1856
Standalone Statemcnt of profit and Loss

Iarnounts arc in INR Millions, e share data

"11 Earnings per share (EpS)

Particulars
As at

Earnings
Profit aftcr tax lor the year
Profit after tax for the year attributable to equity shareholders
weighted averaSe number of equity srrarcs trscd as the denornirrator irr
calculating hasic and diltrted earnings pcr slrare (nurnbcr) :

Basic :

Number of Shares outstanding at the end of the year

Weighted avcrage nurnber of cquity shares For calculating Basic EpS
Profit afte.r t.rx for the year attributible to equity shareholders
Basic EPS ( Rs. per share)

Diluted:
Nurnber of shares consrdered as basic weighteci average shares
outsta rrci ing

Earrrinl;s pr:r. t,qurity sl.rare (Face Value, INR .l 
0/_ per share)

- Basic

- Diluted

March 31 2024 March 2023

50,000

50,000

50,000

50,000

50,000

50,000

As per our report of even date

As per our report of even date
Fpg' K.P. Rao & (lr
drr\*il".r Accounranrs

ffi*"0'l

For anci on bc.half of the board of directors of
Kayncs Embedded Systems private Limited

1*r"lqJ-s fairam P Sa..npath
Director
(DIN: 08064368)

Partner
Me.rrrbersh i p No.029340

l'lat't:: l\4ysrrru

Datc: M;iy l:;, 2():1.1

(DIN: 0206316i')

Place: Mysuru
Date: May'15,2024

nrcsh Kunhikannan

As at


