Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars Note

As at
March 31, 2025

As at
March 31, 2024

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Capital work-in-progress
Intangible assets
Intangible under development
Rights-of-Use Assets
Goodwill
Financial assets
i)Investments
ii)Loans and deposits
iii)Other financial assets
Income tax assets (net)
Deferred tax assets (net)
Other non-current assets
Total Non-Current Assets (A)

CURRENT ASSETS
Inventories
Financial asset
i)Trade receivables
ii)Cash and cash equivalents
iii)Bank balances other than cash and cash
equivalents

iv)Loans and deposits
v)Other financial assets
Deferred Tax Assets (Net)
Other current assets
Total Current Assets (B)

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUTIY
Equity Share Capital 3(a)
Other Equity 4
Total Equity

LIABILITIES

NON-CURRENT LIABILITIES
Financial Liabilities

- Borrowings

- Lease liabilities

Deferred Tax Liabilities (Net)
Long Term Provisions

Total Non-current Liabilities (B)

5.00
(5.00)

5.00
(5.00)




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars Note As at As at
March 31, 2025 March 31, 2024

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings - -
- Trade payables
- Total outstanding dues of micro
enterprises and small enterprises
- Total outstanding dues to other than
micro enterprises and small enterprises
- Other financial liabilities - -
- Lease liabilities 2 -
Current tax liabilities (net) - -
Other current liabilities - -
Short-term provisions - -

Total Current Liabilities - -

Total Liabilities . =

TOTAL EQUITY AND LIABILITIES = =

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes Embedded Systems Private Limited
Fipfiy Registration Number: 0031355

e

airam P Sampath

Mohan R Lavi Ramesh Kunhikannan

Partner Director Director
Membership No.02934 (DIN: 02063167) (DIN: 08064368)
Place: Mysuru Place: Mysuru Place: Mysuru

Date: May 14, 2025 Date: May 14, 2025 Date: May 14, 2025



Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Statement of Profit and Loss

(All amounts are in INR Millions, except per equity share data)

Particulars Note For the year ended For the year ended
March 31, 2025 March 31, 2024

Income
Revenue from operations 5 - -
Other Income 6 0.01 0.01
Total Income (A) 0.01 0.01
Expenses
Cost of materials consumed - -
Changes in inventories of Iinished goods and work in progress - =
Employee Benefit Expenses - -
Finance Cost - -
Depreciation and amortization expense - -
Other Expenses 7 0.01 0.01
Total Expenses (B) 0.01 0.01

Profit / (Loss) before tax (A-B)=C -

Tax Expenses -
Income taxes - Current tax -
Deferred tax Charge/ (Credit) =

Total tax expense (D) -

Profit / (Loss) for the year (C - D)=E -

Earnings per share (nominal value of Rs. 100 each) 11
Basic -
Diluted -

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes Embedded Systems Private Limited
Firm(Registration Number: 0031355

oS/ G-
Mohan R Lavi

Partner
Membership No.029340

amesh Kunhikannan

W,

Jairam P Sampath
Director Director
DIN: 02063167) (DIN: 08064368)

Place: Mysuru Place: Mysuru Place: Mysuru
Date: May 14, 2025 Date: May 14, 2025 Date: May 14, 2025



Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

For the year ended For the year ended

Particul
articulars March 31, 2025 March 31, 2023

A. Cash Flow from Operating Activities
Net profit before extraordinary items and tax - =

Adjustments for :

Depreciation and Amortisation Expense & -
Interest expense e 5
Interest on Income tax T &
Interest income 5 e
Miscellaneous income (Liabilities written back) - =

Operating profit before working capital changes, extraordinary items - -

Adjustments for:

(Increase)/ Decrease in Inventories - =
(Increase)/Decrease in Trade receivables - -
(Increase)/Decrease in Loans and Advances and other assets . =
Increase/(Decrease) in Trade payable and other liabilities - -
Increase/(Decrease) in Provisions - -

Cash Generated (used in) / From Operations - o
Income tax Received / (Paid) = .

Net Cash from / (used) Operating Activities (A) - -
B. Cash Flow from Investing Activities = -

Purchase of fixed assets - =
Proceeds from Sale of investments / fixed deposits matured - -

Net Cash from / (used) in Investing activities (B) - -
C. Cash from Financing Activities - -

Proceeds from issue of Share Capital :
- Equity - -
- Preference - .
Share Premium received :
- Equity . -
- Preference - -
Repayment of long term borrowings - -
Proceeds from short term borrowings : -
Interest expense 2 -

Net Cash from/ (used) in Financing Activities (C) - -

Net Increase in Cash and Cash Equivalents (A)+(B)+(C) - -

Cash and cash equivalents as on April 01 = .

Cash and cash equivalents as on March 31 - -




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Components of cash and cash equivalents

Balance with scheduled banks on:
- on Current Account - =
Cash on Hand = =

Notes

a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind
AS) 7 "Statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended).

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes Embedded Systems Private Limited
Firm Registration Number: 0031355

b W
Jairam P Sampath

Dixgctor Director
(DIN: 02063167) (DIN: 08064368)

Mohan R Lavi
Partner

Ranjesh Kunhikannan

Place: Mysuru Place: Mysuru Place: Mysuru
Date: May 14, 2025 Date: May 14, 2025 Date: May 14, 2025



Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856
Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

A. Equity Share Capital

Particulars No. of Shares Amount
Balance as at April 01, 2023 50,000 5.00
Change during the year -
Balance as at March 31, 2024 50,000 5.00
Change during the vear -
Balance as at March 31, 2025 50,000 5.00

B. Other Equity

For the year ended March 31, 2025

Reserves & Surplus

Other Comprehensive Income

Total Other Equity

R Remeasurement
Particulars Retained Currency . "
. 7 of defined benefit
earnings Translation S
obligations

Reserve
As at April 01, 2024 (5.00) - - (5.00)
Profit for the year B - B -
Balance as at March 31, 2025 (5.00) - - (5.00)

For the year ended March 31, 2024

Reserves & Surplus

Other Comprehensive Income

Total Other Equity

Paiticulats Retained Foreign Remeasurement
earnings Currency of defined benefit
Translation obligations
Reserve
As at April 01, 2023 (5.00) - (5.00)
Profit for the year - = = .
As at March 31, 2024 (5.00) - - (5.00)

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co
Chartered Accountants

m Reglistration Number: 0031355

Mohan R Lavi
Partner
Membership No.029340

Place: Mysuru
Date: May 14, 2025

For and on behalf of the board of directors of
Kaynes Embedded Systems Private Limited

o ot

Jairam P Sampath

Ram
Director
(DIN: 02063167)

Place: Mysuru
Date: May 14, 2025

Kunhikannan

Director

(DIN: 08064368)

Place: Mysuru

Date: May 14, 2025




Kaynes Embedded Systems Private Limited
CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

1

21

General Information

Kaynes Embedded Systems Private Limited was incorporated on December 16, 2009 with its registered office situated in
Mysore, Karnataka as a subsidiary of Kaynes Technology India Limited (Formerly Kaynes Technology India Private
Limited) , Mysore. The company was incorporated with the main objective of carrying on the business of dealing in
embedded computer software technology and allied technologies including computer aided design, computer aided
manufacturing, computer integrated manufacturing and telecommunications.

The company yet to start its commercial activities.
However, the financials statements has been prepared based on going concern basis of accounting.

Basis of preparation

These standalone Ind AS financial statements (“Ind AS financial statements”) have been prepared in accordance with
Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Act') read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
Rules, 2016 and other relevant provisions of the Act, to the extent applicable.

Functional and presentation currency

Items included in these Standalone Financial Statements of the Company are measured using the currency of the
primary economic environment in which the Company operates ('the functional currency'). The standalone Ind AS
financial statements are presented in Indian rupee (INR), which is also the Company's functional currency. All amounts
have been rounded-off to the nearest millions, up to two places of decimal, unless otherwise indicated.

Amounts having absolute value of less than INR 10,000 have been rounded and are presented as INR 0.00 million in
these Ind AS financial statements.

Basis of measurement
The Standalone Financial Statements has been prepared on the historical cost basis except for the following items:

Items Measurement Basis

Certain financial assets (except trade receivables and contract assets|Fair Value
which are measured at transaction cost) and liabilities

Defined benefits liability Fair value of plan assets less present value of
defined benefit obligations

Use of estimates and judgements

The estimates used in the preparation of the Standalone Financial Statements of each year presented are continuously
evaluated by the Company and are based on historical experience and various other assumptions and factors (including
expectations of future events), that the Company believes to be reasonable under the existing circumstances. The said
estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but
provide additional evidence about conditions existing as at the reporting date. Although the Company regularly
assesses these estimates, actual results could differ materially from these estimates - even if the assumptions underlying
such estimates were reasonable when made, if these results differ from historical experience or other assumptions do
not turn out to be substantially accurate. The changes in estimates are recognized in the Standalone Financial Statements
in the period in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are described below. Actual results could differ from these estimates.




Kaynes Embedded Systems Private Limited
CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

22

2.3

2.4

25

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
goods or services. The Company has generally concluded that it is the principal in its revenue arrangements because it
typically controls the goods or services before transferring them to the customer.

The specific recognition criteria described below must also be met before revenue is recognised.

Other Income
Interest income is recognized on time proportion basis and other income, if any, recognized on the basis of certainty of
receipts and on accrual basis and this is included in the finance income in the statement of profit and loss.

For all financial instruments measured either at amortised cost or at fair value through other comprehensive income,
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability.

When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is
included in finance income in the statement of profit and loss.

Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Provisions are reviewed at each balance sheet.

Earnings per share (EPS)

Basic earnings/(loss) per share are calculated by dividing the net profit/(loss) for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the period is adjusted for events of bonus issue and share split.

For the purpose of calculating diluted earnings/ (loss) per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the
equity shares been actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive
potential equity shares are deemed converted as of the beginning of the year, unless issued at a later date. Dilutive
potential equity shares are determined independently for each year presented. The number of equity shares and
potential dilutive equity shares are adjusted retrospectively for all years presented for any share splits and bonus shares
issues including for changes effected prior to the approval of the financial statements by the Board of Directors.




Kaynes Embedded Systems Private Limited
CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

2.6

2.7

2.8

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The cash flows from regular revenue generating
(operating activities), investing and financing activities of the Company are segregated.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.

Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA
has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and leaseback
transactions, applicable to the Company w.e.f. April 01, 2024. The Company has reviewed the new pronouncements
and based on its evaluation has determined that it does not have any significant impact in its financial statements.




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements

(All amounts are in INR Millions, unless otherwise stated)

3 Share Capital
3(a) Equity Share Capital

i)Authorised
; Equity Share Capital
Particul
arteniars No of Shares Amount
Balance as at April 01, 2023 50,000 5.00
Increase during the year -
Balance as at March 31, 2024 50,000 5.00
Increase during the year z
Balance as at March 31, 2025 50,000 5.00
ii) Shares issued, subscribed and fully paid-up
. Equity Share Capital
1
Restielies No of Shares Amount
Balance as at April 01, 2023 50,000 5.00
Add: Shares issued during the year - z
Balance as at March 31, 2024 50,000 5.00
Add: Shares issued during the year - -
Balance as at March 31, 2025 50,000 5.00
iv) Shareholders holding more than 5 percent of Equity Shares
Name of Share holder As at As at
March 31,2025 March 31, 2024
Kaynes Technology India Private Limited (Holding Company) 30,000 30,000
% of Share holding 60.00% 60.00%
Ramarathinam Ramakrishnan 20,000 20,000
% of Share holding 40.00% 40.00%
v) Shareholding of Promoters
Promoter Name As at Asat
March 31, 2025 March 31, 2024
Kaynes Technology India Private Limited (Holding Company)
- No. of Shares held 30,000 30,000
60.00% 60.00%

- Percentage of holding
- Changes during the year




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements

(All amounts are in INR Millions, unless otherwise stated)

4 OTHER EQUITY

Surplus in the profit and loss statement (refer note 1)

i) Surplus in the profit and loss statement

At beginning of the year
Add: Profit for the year
As at end of the year

As at As at

March 31, 2025 March 31, 2024
(5.00) (5.00)

(5.00) (5.00)

As at As at

March 31, 2025 March 31, 2024
(5.00) (5.00)

(5.00) (5.00)




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements

(All amounts are in INR Millions, unless otherwise stated)

5 REVENUE FROM OPERATIONS

Sale of Goods
Sale of services

The Group derives revenue from the transfer of goods &
services in the following geographical regions

India

Outside India

6 OTHER INCOME

Liabilities no longer required, written back

7 OTHER EXPENSES

Audit Fees
Miscellaneous expenses

Payment to Auditors (After Other expenses)

As statutory auditors
Audit fees
Tax audit fee

For the year ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31, 2025

For the year ended
March 31, 2024

0.01

0.01

0.01

0.01

For the year ended

For the year ended

March 31, 2025 March 31, 2024
0.01 0.01
0.01 0.01
0.01 0.01
0.01 0.01




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements

(All amounts are in INR Millions, unless otherwise stated)

8

Disclosure required under Section 186 (4) of the Companies Act, 2013
The company does not have any loans and investments included in loans, the particulars of which are to be disclosed as
per under Section 186 (4) of the Companies Act, 2013.

Other Statutory disclosures

1. Benami Property )
The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

2. The Company does not have any transaction with companies struck off u/s 248 of Companies Act, 2013 or u/s 560 of
Companies Act, 1956.

3. The Company does not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory
period.

4. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

5(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

5(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
6. The company has neither declared nor paid any interim dividend or final dividend during the year.
7. The Company does not have any such transaction which is not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961.

8. The company has complied with the number of layers prescribed under clause (87) of Section 2 of the Act read with
Companies (Restriction on number of layers) Rules, 2017.

9.The Company has not been declared as willful defaulter by any bank or financial institution or other lender.

10.Undisclosed Income- The company does not have any transactions that are not recorded in books of accounts that has
been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961.

11.The Company employs a manual accounting system for recording and managing its financial transactions. Hence, the
applicability of Audit trail as per Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable.




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements

(All amounts are in INR Millions, unless otherwise stated)

10 Related Party Disclosures
Disclosure in respect of material transactions with associated parties as required by Indian Accounting Standard (Ind AS) 24 “Related
Party Disclosures”.

[A.] Related Parties and their Relationship with the Company

Ref. Description of relationship Names of Related parties
[1.] Holding Company: Kaynes Technology India Limited
[2.] Fellow Subsidiary Companies: Kemsys Technologies Private Limited

Kaynes Technology Europe Gmbh

Kaynes International Design & Manufacturing

Private Limited

Kaynes Semicon Private Limited

Kaynes Circuits India Private Limited

Digicom Electronics Inc.

Essnkay Electronics LLC

Kaynes Mechatronics Private Limited

Kaynes Electronics Manufacturing Private Limited
Iskraemeco India Private Limited

Kaynes Holding Pte Limited

Sensonic GmbH (Subsidiary of Kaynes Holding Pte Limited)
Sensonic US Inc (Subsidiary of Kaynes Holding Pte Limited)
Sensonic UK Ltd (Subsidiary of Kaynes Holding Pte Limited)
Sensonic IN India Private Limited (Subsidiary of Kaynes Holding Pte Limited)

[3.] Eutity Controlled by Directors: Kaynes Technology Inc.
Kemsys Technologies Inc.
Kaynes Circuits Private Limited
Kaynes Electro-Plast Private Limited
Mysore ESDM Cluster
Wendorhub Solutions Private Limited

[4] Entity where relative of A ID Systems (India) Private Limited
Directors lave substantial

interest

[5] Key Management Personnel:

Mr. Ramesh Kunhikannan Director
Mr. Jaimram P Sampath Director
[6.] Relatives of KMP's: Ms. Savitha Ramesh

Ms. Premita Ramesh
Mr. Govind Shasiprasad Menokee

[B.] Balances with Related Parties
Name of the related party Nature of the transaction As at As at
March 31, 2025 March 31, 2024

Kaynes Technology India Limited  Investment 3.00 3.00




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Statement of Profit and Loss

(All amounts are in INR Millions, except per equity share data)

11 Earnings per share (EPS)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Earnings

Profit after tax for the year

Profit after tax for the year attributable to equity shareholders
Weighted average number of equity shares used as the denominator in
calculating basic and diluted earnings per share (number) :

Basic :
Number of Shares outstanding at the end of the year

Weighted average number of equity shares For calculating Basic EPS
Profit after tax for the vear attributable to equity sharehclders
Basic EPS ( Rs. per share)

Diluted :
Number of shares considered as basic weighted average
shares outstanding

Earnings per equity share (Face Value INR 100/- per
- Basic
- Diluted

50,000

50,000

50,000

50,000

50,000

50,000

As per our report of even date
For K.P. Rao & Co
Chartered Accountants

Mohan R Lavi
Partner

Ramesh Kunhikannan
Director
(DIN: 02063167)

Place: Mysuru
Date: May 14, 2025

Place: Mysuru
Date: May 14, 2025

For and on behalf of the board of directors of
Kaynes Embedded Systems Private Limited

oot

Jairam P Sampath

Director

(DIN: 08064368)

Place: Mysuru
Date: May 14, 2025



Kaynes Embedded Systems Private Limited

CIN No: U72200K A2009PTC051856

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars Note

As at
March 31, 2025

As at
March 31, 2024

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Capital work-in-progress
Intangible assets
Intangible under development
Rights-of-Use Assets
Goodwill
Financial assets
i)Investments
ii)Loans and deposits
iii)Other financial assets
Income tax assets (net)
Deferred tax assets (net)
Other non-current assets
Total Non-Current Assets (A)

CURRENT ASSETS
Inventories
Financial asset
i)Trade receivables
ii)Cash and cash equivalents
iiif)Bank balances other than cash and cash
equivalents

iv)Loans and deposits
v)Other financial assets
Deferred Tax Assets (Net)
Other current assets
Total Current Assets (B)

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUTIY
Equity Share Capital 3(a)
Other Equity 4
Total Equity

LIABILITIES

NON-CURRENT LIABILITIES
Financial Liabilities

- Borrowings

- Lease liabilities

Deferred Tax Liabilities (Net)
Long Term Provisions

Total Non-current Liabilities (B)

5.00
(5.00)

5.00
(5.00)




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars Note

As at As at
March 31, 2025 March 31, 2024

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings
- Trade payables
- Total outstanding dues of micro
enterprises and small enterprises
- Total outstanding dues to other than
micro enterprises and small enterprises
- Other financial liabilities
- Lease liabilities
Current tax liabilities (net)
Other current liabilities
Short-term provisions
Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes Embedded Systems Private Limited

irm Registration Number: 0031355

l

Mohan R Lavi
Partner
Membership No.029340 DIN: 02063167)
Place: Mysuru Place: Mysuru
Date: May 14, 2025 Date: May 14, 2025

A W'

airam P Sampath
Director
(DIN: 08064368)

Place: Mysuru
Date: May 14, 2025



Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Statement of Profit and Loss

(All amounts are in INR Millions, except per equity share data)

Particulars Note For the year ended  For the year ended
March 31, 2025 March 31, 2024
Income
Revenue from operations ] - =
Other Income 6 0.01 0.01
Total Income (A) 0.01 0.01
Expenses

Cost of materials consumed - -
Changes in inventories of Finished goods and work in progress - -
Employee Benefit Expenses - -
Finance Cost = =
Depreciation and amortization expense - -
Other Expenses 7 0.01 0.01

Total Expenses (B) 0.01 0.01

Profit / (Loss) before tax (A-B)=C - z

Tax Expenses . -
Income taxes - Current tax - -
Deferred tax Charge/ (Credit) = -

Total tax expense (D) = o

Profit / (Loss) for the year (C - D)=E - 5

Earnings per share (nominal value of Rs. 100 each) 11
Basic 2 &
Diluted - =

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes Embedded Systems Private Limited

g |

Mohan R Lavi Ramlesh Kunhikannan Jairam P Sampath

Partner eftor Director
Membership No.029340 (DIN: 02063167) (DIN: 08064368)
Place: Mysuru Place: Mysuru Place: Mysuru

Date: May 14, 2025 Date: May 14, 2025 Date: May 14, 2025



Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2023

A. Cash Flow from Operating Activities
Net profit before extraordinary items and tax

Adjustments for :

Depreciation and Amortisation Expense
Interest expense

Interest on Income tax

Interest income

Miscellaneous income (Liabilities written back)

Operating profit before working capital changes, extraordinary items

Adjustments for:

(Increase)/ Decrease in Inventories

(Increase)/Decrease in Trade receivables
(Increase)/Decrease in Loans and Advances and other assets
Increase/ (Decrease) in Trade payable and other liabilities
Increase/ (Decrease) in Provisions

Cash Generated (used in) / From Operations

Income tax Received / (Paid)

Net Cash from/ (used) Operating Activities (A)
B. Cash Flow from Investing Activities

Purchase of fixed assets
Proceeds from Sale of investments / fixed deposits matured

Net Cash from / (used) in Investing activities (B)
C. Cash from Financing Activities

Proceeds from issue of Share Capital :
- Equity
- Preference
Share Premium received :
- Equity
- Preference
Repayment of long term borrowings
Proceeds from short term borrowings
Interest expense

Net Cash from / (used) in Financing Activities (C)

Net Increase in Cash and Cash Equivalents (A)+(B)+(C)
Cash and cash equivalents as on April 01

Cash and cash equivalents as on March 31




Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Components of cash and cash equivalents

Balance with scheduled banks on:
- on Current Account 2 -
Cash on Hand = o

Notes

a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind
AS) 7 "Statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended).

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes Embedded Systems Private Limited
Firm Registration Number: 0031355

o Nawpd—

Mohan R Lavi airam P Sampath

Partner Director
Membership No0.029340 ( : 02063167) (DIN: 08064368)
Place: Mysuru Place: Mysuru Place: Mysuru

Date: May 14, 2025 Date: May 14, 2025 Date: May 14, 2025



Kaynes Embedded Systems Private Limited

CIN No: U72200KA2009PTC051856
Standalone Balance Sheet

(All antounts are in INR Millions, unless otherwise stated)

A. Equity Share Capital

Particulars No. of Shares Amount
Balance as at April 01, 2023 50,000 5.00
Change during the year -
Balance as at March 31, 2024 50,000 5.00
Change during the year -
Balance as at March 31, 2025 50,000 5.00

B. Other Equity

For the year ended March 31, 2025

Reserves & Surplus | Other Comprehensive Income | Total Other Equity
i Foreign
Particulars Retiihed Currency Rem?asuremenf
. . of defined benefit
earnings Translation -
obligations
Reserve
As at April 01, 2024 (5.00) - - (5.00)
Profit for the year - - - -
Balance as at March 31, 2025 (5.00) - - (5.00

For the year ended March 31, 2024

Reserves & Surplus

Other Comprehensive Income

Total Other Equity

Particalars Retained Foreign Remeasurement
earnings Currency of defined benefit
Translation obligations
Reserve
As at April 01, 2023 (5.00) - - (5.00)
Profit for the vear - - - -
As at March 31, 2024 (5.00) - - (5.00)

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co
Chartered Accountants

Eitqn Rpgistration Number: 0031355

Mohan R Lavi

Partner T

Membership No.029340

Place: Mysuru
Date: May 14, 2025

For and on behalf of the board of directors of
Kaynes Embedded Systems Private Limited

Riamesh Kunhikannan

Diyector
(DIN: 02063167)

Place: Mysuru
Date: May 14, 2025

\ ~
o Mg

Jairam P Sampath

Director

(DIN: 08064368)

Place: Mysuru

Date: May 14, 2025




Kaynes Embedded Systems Private Limited
CIN No: U72200KA2009PTC051856

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

1

2.1

General Information

Kaynes Embedded Systems Private Limited was incorporated on December 16, 2009 with its registered office situated in
Mysore, Karnataka as a subsidiary of Kaynes Technology India Limited (Formerly Kaynes Technology India Private
Limited) , Mysore. The company was incorporated with the main objective of carrying on the business of dealing in
embedded computer software technology and allied technologies including computer aided design, computer aided
manufacturing, computer integrated manufacturing and telecommunications.

The company yet to start its commercial activities.
However, the financials statements has been prepared based on going concern basis of accounting,

Basis of preparation

These standalone Ind AS financial statements (“Ind AS financial statements”) have been prepared in accordance with
Indian Accounting Standards (Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Act') read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
Rules, 2016 and other relevant provisions of the Act, to the extent applicable.

Functional and presentation currency

Ttems included in these Standalone Financial Statements of the Company are measured using the currency of the
primary economic environment in which the Company operates (‘the functional currency'). The standalone Ind AS
financial statements are presented in Indian rupee (INR), which is also the Company's functional currency. All amounts
have been rounded-off to the nearest millions, up to two places of decimal, unless otherwise indicated.

Amounts having absolute value of less than TNR 10,000 have been rounded and are presented as INR 0.00 million in
these Ind AS financial statements.

Basis of measurement
The Standalone Financial Statements has been prepared on the historical cost basis except for the following items:

Items Measurement Basis

Certain financial assets (except trade receivables and contract assets|Fair Value
which are measured at transaction cost) and liabilities

Defined benefits liability Fair value of plan assets less present value of
defined benefit obligations

Use of estimates and judgements

The estimates used in the preparation of the Standalone Financial Statements of each year presented are continuously
evaluated by the Company and are based on historical experience and various other assumptions and factors (including
expectations of future events), that the Company believes to be reasonable under the existing circumstances. The said
estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but
provide additional evidence about conditions existing as at the reporting date. Although the Company regularly
assesses these estimates, actual results could differ materially from these estimates - even if the assumptions underlying
such estimates were reasonable when made, if these results differ from historical experience or other assumptions do
not turn out to be substantially accurate. The changes in estimates are recognized in the Standalone Financial Statements
in the period in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are described below. Actual results could differ from these estimates.







