Kaynes International Design & Manufacturing Private Limited
CIN No: U74999K A2018PTC118692

Standalone Balance Sheet

(All amounts are tn INR Millions, unless otherwise stated)

Particulars Note As at As at
March 31, 2025 March 31, 2024
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 3 32.07 32.32
Capital work-in-progress - -
Intangible assets - -
Intangible under development - -
Rights-of-Use Assets 3(a) - -
Financial assets
i)Investments B 12.61 11.67
it)Loans and deposits 5 0.53 0.53
1ii)Other financial assets - -
Other non-current assets b 0.06 -
Total Non-Current Assets (A) 45.27 44.52
CURRENT ASSETS
[nventories 7 290.52 127.95
Financial asset
i)Trade receivables 8(a) 404.17 268.17
ii)Cash and cash equivalents 8(b) 0.07 (1.93)
iii)Bank balances other than cash and cash _
equivalents 8(c) 24.58 22.58
iv)Loans and deposits 8(d) 0.68 0.1
iv)Other financial assets 8(e) 0.34 0.1
Current tax Assets (net) - -
Deferred Tax Assets (Net) 9 0.76 (0.14)
Other current assets 10 69.95 49.60
Total Current Assets (B) 791.07 466.52
TOTAL ASSETS (A + B) 836.34 511.04
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 11(a) 1.58 1.58
Other Equity 12 192.85 141.15
Total Equity (A) 194.43 142.73
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
- Borrowings 13 B -
- Lease liabilities 31 - -
Long Term Provisions 14 1.21 0.87
Total Non-current Liabilities (B) 1.21 0.87




Kaynes International Design & Manufacturing Private Limited
CIN No: U74999K A2018PTC118692

Standalone Balance Sheet

(All amounts are in INR Millions, unless otherwise stated)

Particulars Note As at As at
March 31, 2025 March 31, 2024

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings 15(a) 158.90 67.87
- Trade payables 15(b)

- Total O?Standmg dues of micro 341 3,04

enterprises and small enterprises
- Tt?ti:ll outstamlhng dues to other tha1_1 131.85 16453
micro enterprises and small enterprises

- Other financial liabilities 15(c) 17.35 1.76
- Lease liabilities 31 - -
Current tax liabilities (net) 16 (4.81) 3.24
Other current liabilities g 333.93 126.09
Short-term provisions 18 0.07 0.01
Total Current Liabilities (C) 640.70 367.44
Total Liabilities (B+C) 641.91 368.31
TOTAL EQUITY AND LIABILITIES (A+B+C) 836.34 511.04
The accompanying notes are an integral part of the standalone financial statements.
As per our report of even date
For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes International Design & Manufacturing Private Limited

m Ragistratiun Number: 0031355

X/ cengaLury \;

Mohan R Lavi

Partner

Membership No.029340 (DIN: 02063167)
Place: Mysuru Place: Mysuru

Date: May 14, 2025 Date: May 14, 2025

SajaniAnandaraman

Director

(DIN: 08713250)

Place: Mysuru

Date: May 14, 2025



Kaynes International Design & Manufacturing Private Limited
CIN No: U74999KA2018PTC118692

Standalone Statement of Profit and Loss

(All amounts are in INR Millions, except per equity share data)

Particulars Note For the year ended  For the year ended
March 31, 2025 March 31, 2024

Income

Revenue from operations 19 736.93 40930
Other Income 20 14.46 12.81
Total Income (A) 751.39 42211
Expenses
Cost of materials consumed 21 594,95 203.49
Changes in inventories of finished goods and work in progress 22 (59.57) (4.05)
Employee Benefit Expenses 23 15.61 10.62
Finance Cost 24 2742 422
Depreciation and amortization expense 25 3.10 1.84
Other Expenses 26 96.51 40.67
Total Expenses (B) 678.02 346.79
Profit / (Loss) before tax (A-B)=C 73.37 75.32
Tax Expenses

Income taxes - Current tax 22.56 18,30
Deferred tax Charge/ (Credit) (0.90) 0.44
Total tax expense (D) 21.66 18.74
Profit / (Loss) for the year (C - D)=E 51.71 56.58
Other comprehensive income (net)

(i) Other comprehensive income not to be reclassified to profit or loss in
subsequent periods

- Re-measurement gains/ (losses) on defined benefit plans (0.01) (0.05)
Income tax effect - .
Total other comprehensive income for the year, net of tax (F) (0.01) (0.05)
Total comprehensive income for the year, net of tax (E+F) 51.70 56.53
Earnings per share (nominal value of Rs. 10 each)
Basic 30 328.25 359.16
Diluted 30 328.25 359.16

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co
Chartered Accountants
1 Rfeistration Number: 0031355

BENGALURU Y

¢ \ FRN:0031355

Mohan R Lavi
Partner
Membership No.029340

Ramésh Kunhikannan
(DIN: 02063167)

Place: Mysuru
Date: May 14, 2025

Place: Mysuru
Date: May 14, 2025

For and on behalf of the board of directors of
Kaynes International Design & Manufacturing Private Limited

Sajan Anandaraman

Director

(DIN: 08713250)

Place: Mysuru

Date: May 14, 2025



Kaynes International Design & Manufacturing Private Limited
CIN No: U74999K A2018PTC118692

Standalone Statement of Cash Flows

(All amounts are in INR Millions, except per equity share data)

Particulars For the year ended  For the year ended
March 31, 2025 March 31, 2024
A. Cash Flow from Operating Activities
Net profit before extraordinary items and tax 73.37 75.32
Adjustments for :
Depreciation and Amortisation Expense 3.10 1.32
Gain On Fair Valuation of Mutual Funds (0.93) (0.50)
Interest expense 2742 4.22
Interest income (1.67) (0.67)
Actuarial gains / losses accounted in OCI 0.93 0.50
Operating profit before working capital changes, extraordinary items 102.22 §0.19
Adjustments for:
(Increase)/ decrease in Inventories (162.57) (28.57)
(Increase)/Decrease in Trade receivables (136.00) (255.57)
(Increase)/Decrease in Loans and Advances and other assets (24.25) 41.60
Increase/ (Decrease) in Trade payable and other liabilities 190.22 220.49
Increase/ (Decrease) in Provisions 0.40 0.33
Cash Generated (used in) / From Operations (29.98) 58.47
Income tax Received / (Paid) (30.61) (13.38)
Net Cash from Operating Activities (A) (60.59) 45.09
B. Cash Flow from Investing Activities
Purchase of fixed assets 0.25 (27.80)
Interest Received 1.67 0.67
Proceeds from Sale of investments / fixed deposits matured (2.94) (15.37)
Net Cash used in Investing activities (B) (1.02) (42.50)
C. Net Cash from/(used) in Financing Activities
Repayment of long term borrowings - (1.12)
Proceeds from short term borrowings 91.03 (12.13)
Interest expense (27 42) (4.22)
Net Cash from/(used) in Financing Activities (Q) 63.61 (17.47)
Net Increase in Cash and Cash Equivalents (A)+(B)+(C) 2.00 (14.88)
Cash and cash equivalents as on April 01 (1.93) 12.95
Cash and cash equivalents as on March 31 0.07 (1.93)




Kaynes International Design & Manufacturing Private Limited
CIN No: U74999KA2018PTC118692

Standalone Statement of Cash Flows

(All amounts are in INR Millions, excepl per equity share dala)

Particulars For the year ended  For the year ended
March 31, 2025 March 31, 2024
Components of cash and cash equivalents
Balance with scheduled banks on:
- on Current Account 0.07 (1.93)
0.07 (1.93)

Notes

a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS)
7 "Statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read with the Companies (Indian

Accounting Standards) Rules, 2015 (as amended).

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For K.P. Rao & Co For and on behalf of the board of directors of
Chartered Accountants Kaynes International Design & Manufacturing Private Limited

Firm Registration Number: 0031355

2.1

[ 5 [ BENGALURD\

Mohan R Lavi Ralnesh Kunhikannan
Partner wector

Membership No.029340 (DIN; 02063167)

Place: Mysuru Place: Mysuru

Date: May 14, 2025 Date: May 14, 2025

Sajan Anandaraman
Director
(DIN: 08713250)

Place: Mysuru
Date: May 14, 2025



Kaynes International Design & Manufacturing Private Limited
CIN No: U74999KA2018PTC118692

Standalone Statement of changes in equity

(All amounts are in INR Millions, except per equity share data)

A

Equity Share Capital

Particulars No. of Shares Amount

As at April 01, 2023 1,57,533 1.58
Change during the year :
As at March 31, 2024 1,57,533 1.58
Change during the vear s
As at March 31, 2025 1,57,533 1.58

Other Equity

For the year ended March 31,2025

Particulars Reserves & Surplus | Other Comprehensive | Total Other Equity
Income
Retained Remeasurement of
earnings defined benefit
obligations
As at April 01, 2024 141.17 (0.02) 141.15
Profit for the period 51.71 (0.01) 51.70
As at March 31, 2025 192.88 (0.03) 192.85

For the year ended March 31, 2024

Reserves & Surplus

Other Comprehensive

Total Other Equity

Income
Particulars Retained Remeasurement of
earnings defined benefit
obligations
As at April 01, 2023 84.59 0.03 84 62
Profit for the period 56.58 (0.05) 56.53
As at March 31, 2024 141.17 (0.02) 141.15

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For K.P. Rao & Co

Chartered Accountants
Registration Number: 0031355

Mohan R Lavi
Partner

Membership No.029340

Place: Mysuru
Date: May 14, 2025

Ramesh Kunhikannan
ieftor
(DIN: 02063167)

Place: Mysuru
Date: May 14, 2025

For and on behalf of the board of directors of
Kaynes International Design & Manufacturing Private Limited

Director

(DIN: 08713250)

ol

Sajan Anahdaraman




Kaynes International Design & Manufacturing Private Limited
CIN No: U7T4999KA2018PTCT118692

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

1

b §

General Information

Kaynes International Design & Manufacturing Private Limited (“the Company”) is a company domiciled in India and
incorporated with the objective of carrying on the business of exporting of mechanical, electrical, electrochemical,
semiconductor, and/or hybrid technology equipments, subassemblies, components, parts, consumables, designing,
developing manufacturing all kinds of software, including analog and digital signal generation. The company was
incorporated on November 21, 2018 under the provisions of Companies Act 2013 as a subsidiary of Kaynes Technology India
Limited.

It carried on manufacturing activity by outsourcing to the holding company and completing assembly in house.
Basis of preparation

These standalone Ind AS financial statements (“Ind AS financial statements”) have been prepared in accordance with Indian
Accounting Standards (Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Act) read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 and
other relevant provisions of the Act, to the extent applicable.

Functional and presentation currency

Items included in these Standalone Financial Statements of the Company are measured using the currency of the primary
economic environment in which the Company operates ('the functional currency’). The standalone Ind AS financial statements
are presented in Indian rupee (INR), which is also the Company's functional currency. All amounts have been rounded-off to
the nearest millions, up to two places of decimal, unless otherwise indicated.

Amounts having absolute value of less than INR 10,000 have been rounded and are presented as INR 0.00 million in

these Ind AS financial statements.

Basis of measurement
The Standalone Financial Statements has been prepared on the historical cost basis except for the following items:

Items Measurement Basis

Certain financial assets (except trade receivables and contract assets| Fair Value
which are measured at transaction cost) and liabilities

Defined benefits liability Fair value of plan assets less present value of defined
benefit obligations

Current versus non-current classification

The Company presents assets and liabilities in the standalone balance sheet based on current/ non-current classification. An
asset is treated as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

(b) Held primarily for the purpose of trading,

(¢) Expected to be realised within twelve months after the reporting period, or

(d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
All other assets are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-
current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents,




Kaynes International Design & Manufacturing Private Limited
CIN No: U74999KA2018PT'C118692

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

22

23

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

(a) In the principal market for the asset or liability, or

(b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which su fficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques
as follows.

Level 1- Quoled (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 — inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices) ;

Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible, If the
inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement. The Company recognizes transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

Use of estimates and judgements

The estimates used in the preparation of the Standalone Financial Statements of each year presented are continuously
evaluated by the Company and are based on historical experience and various other assumptions and factors (including
expectations of future events), that the Company believes to be reasonable under the existing circumstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence about conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual
results could differ materially from these estimates - even if the assumptions underlying such estimates were reasonable when
made, if these results differ from historical experience or other assumptions do not turn out to be substantially accurate. The
changes in estimates are recognized in the Standalone Financial Statements in the period in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are described below. Actual results could differ from these estimates.




Kaynes International Design & Manufacturing Private Limited
CIN No: U74999KA2018PTC118692

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies
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Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment
within the next financial year are included in the following notes:

Note 34 - measurement of defined benefit obligations: key actuarial assumptions;

Notes 27 - recognition and measurement of provisions and contingencies: key assumptions about the likelihood and
magnitude of an outflow of resources;

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
The Company has generally concluded that it is the principal in its revenue arrangements because it typically controls the
goods or services before transferring them to the customer.

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of products and services:

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the customer,
generally on delivery of the products. Revenue from sale of services is recognized as the service is performed and there are no
unfulfilled obligations.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated if any. In determining the transaction price for the sale of goods, the
Company considers the effects of variable consideration, the existence of significant financing components, noncash
consideration, and consideration payable (o the customer (if any).

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is net of
variable consideration on account of various discounts and schemes offered by the Company as part of the contract. This
variable consideration is estimated based on the expected value of outflow. Revenue (net of variable consideration) 1is
recognized only to the extent that it is highly probable that the amount will not be subject to significant reversal when
uncertainty relating to its recognition is resolved.

The company has ascertained that all performance obligations are performed at a point in time.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional. Contract assets are transferred to receivables when
the rights become unconditional and contract liabilities are recognized as and when the performance obligation is satisfied.
Contract assets are subject to impairment assessment, Refer to accounting policies on impairment of financial assets in section
(2.8) Financial instruments below.

A receivable is recognised if an amount of consideration that is unconditional (i.e., anly the passage of time is required before
& Y &

payment of the consideration is due). Refer to accounting policies of financial assets in section (2.8) Financial instruments

below.

Contract Liability

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer before the
Company transfers the related goods or services. Contract liabilities are recognised as revenue when the Company performs
under the contract (i.e., transfers control of the related goods or services to the customer).

The company presents revenues net off indirect taxes in the statement of profit and loss.




Kaynes International Design & Manufacturing Private Limited
CIN No: U74999KA2018PTC118692

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

2.5

2.6

Other Income
Interest income is recognized on time proportion basis and other income, if any, recognized on the basis of certainty of receipts
and on accrual basis and this is included in the finance income in the statement of profit and loss.

For all financial instruments measured either at amortised cost or at fair value through other comprehensive income, interest
income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
paymenls or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross

carrying amount of the financial asset or to the amortised cost of a financial liability.

When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual
terms of the financial instrument but does not consider the expected credit losses. Interest income is included in finance
income in the statement of profit and loss.

Government Grant:

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis
over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an assel,
itis recognised as income in equal amounts over the expected useful life of the related asset.

Employee Benefits

a) Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are recorded as expense as the related
service is provided. A liability is recognised for the amount expected to be paid, if the Company has a present obligation to
pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

b) Provident Fund

This is a defined benefit plan. Aggregate contributions along with interest thereon are paid at retirement, death, incapacitation
or termination of employment. Both the employee and the Company make monthly contributions equal to a specified
percentage of the employee's salary to the provident fund. The Company contributes to the government administered pension
fund.,

c) Gratuity

This is a defined benefit plan. The Company provides for Gratuity covering eligible employees in accordance with the
Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's salary and the tenure of
employment.

d) Leave Encashment

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term em ployee benefit
for measurement purposes. Such long term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date, Actuarial gains/losses are immediately taken to the statement of profit and
loss and are not deferred. The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least twelve months after the reporting date.

The Company's liability for Gratuity and Leave encashment are actuarially determined using the Projected Unit Credit method
at the end of each year.

Actuarial gains and losses are recognised immediately in the retained earnings through Other Comprehensive Income (OCI) in
the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. The defined
benefit obligation recognised in the balance sheet represents the present value of the defined benefit obligation less the fair
value of plan assets out of which the obligations are expected to be settled.




Kaynes International Design & Manufacturing Private Limited
CIN No: U74999KA2018PTC118692

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

2.7

2.8

e) Social Security 2020

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the
Code becomes effective. Based on a preliminary assessment, the entity believes the impact of the change will not be significant.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Financial instruments
Financial assets

Initial recognition and measurement

A financial asset (except trade receivable and contract asset) is recognised initially at fair value plus or minus transaction cost
that are directly attributable to the acquisition or issue of financial assets (other than financial assets at fair value through profit
and loss). Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss (‘FVTPL') are recognised immediately in the Statement of Profit and Loss.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in two broad categories:
Amortised cost;

Fair Value through Other Comprehensive Income (FVOCI) - equity investment; or

Fair Value through Profit or Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the company changes its
business model for managing financial assets.

Where assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and loss (ie.
fair value through profit or loss), or recognised in other comprehensive income (i.e. fair value through other comprehensive
income).

A financial assel is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

a) the asset is held within a business model whose objective is to hold assets to collect contractual cash Hows; and
bjthe contractual terms of the financial assel give rise on specified dates to cash flows that are solely paymenls of principal and
interest on the principal amount outstanding,

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including any interest
or dividend income, are recognised in profit or loss.

Financial assets at FVOCL These assets are subsequently measured al fair value. Net gains and losses, including any interest
or dividend income, are recognised in Other Comprehensive Income.

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest
method. The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in prg ﬁf\qp'?-[ Psp
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Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company's
statement of financial position) when:

The rights to receive cash flows from the asset have expired, or the Company has transferred its rights to receive cash flows
from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under
a 'pass-through' arrangement and either;

a. the Company has transferred substantially all the risks and rewards of the asset, or
b. the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the lransferred asset to the extent of the continuing involvement. In that case, the Company also
recognises an associated liability, The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the compnay has retained.

Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) maodel to the following:
(i) Financial assets measured at amortised cost;

(ii) Financial assets measured at fair value through other comprehensive income (FVTOCI);

Expected credit losses are measured through a loss allowance at an amount equal to:

The 12-months expected credit losses (expected credit losses that result from those default events on the financial instrument
that are possible within 12 months after the reporting date); or

Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the
financial instrument).

The Company follows 'simplified approach' for recognition af impairment loss allowance on trade receivables or contract
revenue receivables.

Under the simplified approach, the Company does not track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted
for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in the
forward-looking estimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12 months
ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequenl period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the Company reverts to recognising impairment loss allowance based on 1 2-months ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit
risk to be identified on a timely basis.

For investments in subsidiary companies, the company does not provide for impairment losses till indicators of impairment
are confirmed.
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Financial liabilities:
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs. The Company's financial liabilities include trade and other payables, loans and
borrowings.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit ar loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial labilities
designated upon initial recognition as at fair value through profit or loss. Financial labilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the stalement of profit and loss. Financial liabilities designated
upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing lability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

Property, plant and equipment and intangible assets:

Capital work in progress includes cost of property, plant and equipment under installation / under development, net of
accumulated impairment loss, if any, as at the balance sheet date. Plant and equipment are stated at cost, net of accumulated
depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separale assels are derecognised when replaced.
All other repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

The Company identifies and determines cost of each component/ part of the asset separately, if the component / part has a
cost which is significant to the total cost of the asset having useful life that is materially different from that of the remaining
asset. These components are depreciated over their useful lives; the remaining asset is depreciated oy, 1
asset.

e of the principal
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Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses, if any.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is
reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting period with the affect of any change
in the estimate being accounted for on a prospective basis. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method,
as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite
lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment ann ually, either individually or
at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life
continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and
loss when the asset is derecognised.

Depreciation and amortisation

Depreciation is provided using the straight-line method as per the useful lives of the assets estimated by the management in
line with schedule 11 of the Companies Act, 2013 except in the case of moulds in respect of which the estimated useful life is
ascertained as 6 years based on the independent technical evaluation carried out by the internal technical team which is
different from the estimated useful life prescribed under Part C of Schedule 11 of the Companies Act 2013. Building in
leasehold land will be depreciated over the remaining useful life of the building as ascertained by an independent valuer over
the remaining lease period or life specified in the Companies Act for such building whichever is lower.

Asset Category Management estimate of useful life &
Useful life as per Schedule 11

Land Unlimited
Buildings 30

Plant & Equipment 15

Furniture & Fittings 10

Office Equipments 5

Electrical Fittings 10

Computers 3

Vehicles 8
Airconditioners 5

Leasehold Improvement 3

Software 5

Technical know-how 5

The amortisation of software development and intellectual property costs is allocated on a straight-line basis over the best
estimate of its useful life of the product. The factors considered for identifying the basis include obsolescence, product life
cycle and actions of competitors. The amortization period and the amortization method are reviewed at each year end.
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Impairment of tangible and intangible assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal / external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset. After impairment, depreciation is provided on the
revised carrying amount of the assets over its remaining useful life.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis
over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset,
it is recognised as income in equal amounts over the expected useful life of the related assel.

Inventories

Inventories are valued at lower of cost and net realisable value. However, materials and other items held for use in the
production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

a) Raw materials and stores and spares: cost includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition.

b) Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity, but excluding borrowing costs.

Cost of raw materials, stores and spares, work-in-progress and finished goods is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.

Leases

The Company has lease contracts for office spaces. The Company assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

The Company applies a single recognition and measurement approach for all leases, except for shartterm leases and leases of
low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets,

As lessee

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (ie., the date the underlying assel is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made

at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line
basis over the shorter of the lease term and the estimated useful lives of the assets. If ownership of the leased asset transfers to
the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using
the estimated useful life of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies in
section (2.11) Impairment of non-financial assets.
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ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
pavments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expecled to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an indeor a rate are recognised as
expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs.

In calculating the present value of lease payments, the Company uses ils incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement date,
the amount of lease Habilities is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in
the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease
pavments) or a change in the assessment of an option to purchase the underlying asset.

Cash and cash equivalents

Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less that are readily convertible to a known amount of cash and which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposils, as defined
above, as they are considered an integral part of the Company’s cash management.

Taxes on Income

Income tax comprises current and deferred tax. It is recognised in the Standalone Statement of Profit and Loss except

to the extent that it relates to a business combination or to an item recognised directly in equity or in other comprehensive
income. Section 115 BA A of the Income Tax Act 1961, introduced by Taxation Laws (Amendment)

Ordinance, 2019 gives a one-time irreversible option to Domestic Companies for payment of corporate tax at reduced

rates. The Company has opted to recognize tax expense at the new income tax rate as applicable to the Company.

Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities in accordance with relevant tax regulations. Current tax is determined as the tax payable in respect of
taxable income for the vear and is computed in accordance with relevant tax regulations. Current tax is recognized in
Statement of Profit and Loss excepl to the extent it relates to items recognized outside profit or loss in which case it is
recognized outside profit or loss (either in other comprehensive income (OCI') or in equity). Current tax items are
recognized in relation to the underlying transaction either in OCI or directly in equity. Management perindically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes current tax payable where appropriate.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle an a nel basis, or to realize the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of the laxable profit and is accounted for
using the balance sheet liability model. Deferred tax liabilities are generally recognised for all the taxable temporary
differences. In contrast, deferred tax assets are only recognised to the extent that is probable that future taxable profits will be
available against which the temporary differences can be utilised.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused
tax losses, to the extent that it is probable that taxable profit will be available against \'\’hidﬁﬁé:aéa}lﬁ ible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized. / g <

I
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The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet
date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in
OCT or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Foreign currencies
Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the reporting date are converted to functional currency using the
closing rate (Closing selling rates for liabilities and closing buying rate for assets). Non-monetary items denominated
in a foreign currency which are carried at historical cost are reported using the exchange rate at the date of the
transactions.

Exchange differences arising on settlement of monetary items, as at reporting date, at rates different from those at
which they were initially recorded, are recognized in the Statement of Profif and Loss in the year in which they arise.
These exchange ditferences are presented in the Statement of Profit and Loss on net basis.

Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net af
anv reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

Provisions are reviewed at each balance sheet.

Contingent liabilities and contingent assets:

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably
will not, require an oulflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent
liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote.

Contingent Asset

Contingent assets has to be recognised in the financial statements in the period in which if it is virtually certain that an inflow
of economic benefits will arise. Contingent assets are assessed continually and no such benefits were found for the current
financial year,
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Farnings per share (EPS)

Basic earnings/(loss) per share are calculated by dividing the net profit/(loss) for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the period is adjusted for events of bonus issue and share split.

For the purpose of calculating diluted earnings/ (loss) per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity
shares been actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential
equity shares are deemed converted as of the beginning of the year, unless issued at a later date. Dilutive potential equity
shares are determined independently for each vear presented. The number of equity shares and potential dilutive equity
shares are adjusted retrospectively for all vears presented for any share splits and bonus shares issues including for changes
effected prior to the approval of the financial statements by the Board of Directors.

Segment Reporting
The Company operates predominantly in one business segment of Electronics Manufacturing Services and accordingly
primary reporting disclosures for business segment, is not applicable.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments and item of income
or expenses associated with investing or financing cash flows. The cash fHows from regular revenue generating (operating
activities), investing and financing activities of the Company are segregated.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting
period, the impact of such events is adjusted within the financial statements. Otherwise, events after the balance sheet date of
material size or nature are only disclosed.

Standards issued but not yet effective:

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has notified Ind AS
- 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions, applicable to
the Company w.e.f. April 01, 2024. The Company has reviewed the new pronouncements and based on its evaluation has
determined that it does not have any significant impact in its financial statements.
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3 TProperty, plant and equipment
Tangible Assets
Particulars Plant & Furniture & Office Electrical Ciiiorsiens Leasehold Total
Equipment Fittings Equipments Fittings Puters |y provement
As at April 01, 2023 3.38 1.36 0.02 0.05 0.07 - 4.88
Additions during the year 25.72 1.9 0.36 0.02 0.69 071 29.46
=
ﬂ Deletions during the vear = - - - -
< | el
2 | & | Capitalised N
=
@ As at March 31, 2024 29.10 3.32 0.38 0.07 0.76 0.71 34.34
G Additions during the year 1.72 0.22 0.0 - 0.28 0.62 2.85
§ Deletions during the year - - - - - . -
% Capitalised -
As at March 31, 2025 30.82 3.54 0.39 0.07 1.04 1.33 37.19
Tangible Assets
Particulars Plant & Furniture & Office Electrical | Computers Leasehold Total
Equipment Fittings Equipments Fittings Improvement
£ As at April 01, 2023 0.10 0.51 0.02 0.02 0.05 - 0.70
'§ § Charge for the vear 0.95 016 0.04 - 0.13 0.04 1.32
% l% Deletions during the year - - - = =
e
T As at March 31, 2024 1.05 0.67 0.06 0.02 0.18 0.04 2.02
K
E § Charge for the year 2.m 0.35 0.08 - 0.32 0.34 3.10
g &l | Deletions during the year - - - - - -
< | -
As at March 31, 2025 3.06 1.02 0.14 0.02 0.50 0.38 5.12
—_
g Net Block
m
- As at March 31, 2025 27.76 2,52 0.25 0.05 0.54 0.95 32.07
z As at March 31, 2024 28.05 2.65 0.32 0.05 0.58 0.67 32.32

3(a)

Right of Use Assets

(INR in millions)

Particulars Total
Balance as at April 01, 2023 0.34
Additions during the year 0.18
Deletions during the year -
Depreciation during the vear (0.52

Balance as at March 31, 2024

Additions during the year
Deletions during the year
Depreciation during the year

Balance as at March 31, 2025
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Loans and deposits, carried at amortized cost
Unsecured considered good (Unless Otherwise stated)

Rental Deposits
Utility Deposits

OTHER NON-CURRENT ASSETS

Unsecured, considered good
Prepaid staff welfare expenses

CURRENT ASSETS

Inventories (at cost or net realisable value whichever is lower)
Raw materials
Finished Goods
Work-in-progress
Consumables, stores and spares
Goods-in-transit

March 31, 2025

NON-CURRENT ASSETS Asat As at
March 31, 2025 March 31, 2024
FINANCIAL ASSETS
Non-Current Financial Assels - Investments
Unquoted
Investments - Non-Trade
Investments in Mutual Funds 1261 1167
Total 12.61 11.67
Detail of Non-Current Investments
Financial assets carried at amortized cost
(i)Financial assets carried at FVTPL
[nvestments in Mutual Funds (Quoted) 12.61 11.67
12,61 11.67
Investments in Mutual Funds
Parti As at March 31, 2025 As at March 31, 2024
articulars - -
Units Total NAV Units Total NAV
5B] Magnum Low Duration Fund H9(1.56 305 B9.56 2.84
SBI Magnum Medium Duration Fund 1,19.604.51 5.00 1,19,604.51 5.53
SBI Balanced Advantage Fund 49,997.50 0.73 49,997.50 0.68
SEI Corporate Bond Fund 1.86,734.82 283 1,686,734 82 261
12.61 11.67
As at As at

March 31, 2024

0.48 (148
0.05 0.05
0.53 0.53
As at As at

March 31, 2025

March 31, 2024

0.06

0.06

As at
March 31, 2025

As at
March 31, 2024

202.43 101.43
13,14 0.42
71.16 24,31

3.79 1.77
‘ 0.02
290.52 127.95
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8(a)

8(b)

Blc)

8(d)

8(e)

9

Financial Assets

Trade receivables Asat Asat
March 31, 2025 March 31, 2024
Unsecured, Considered Good{Unless otherwise stated) 40417 268.17
Unsecured, Considered Doubtful
Less - expected credit loss allowance - -
40417 268.17
(i)Trade Receivables Ageing Schedule:
Undisputed Trade receivables - considered good As at As at
March 31, 2025 March 31, 2024
Less than 6 months 215.19 260,18
6 months - 1 year 51.53 6.90
1-2 years 133.84 1.09
2 -3 years 1.46 -
More than 2 years 2.15 -
Total 40417 268.17
Nate:

4. No trade or other receivable are due from directors or other officers af the Company either severally or jointly with any other person. Nor any
trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member, Trade

receivables are non-interest bearing.

b.The trade receivables of the company has been pledged with banks for availing working capital and other tacilities,

¢. No trade receivables are dispuled as at March 31, 2025 and March 31, 2024

Cash and cash equivalents

Halance with banks
- In Current accounts

Bank balances other than cash and cash
equivalents

Deposits with original maturity for less than 12 months
Margin Money and Other Deposits

Loans and deposits, carried at amortized cost

Unsecured, Considered Good(Unless otherwise stated)
Loans to employees
Total

Other financial assets (At Amortised Cost)

Interest accrued

DEFERRED TAX ASSETS (NET)
Deferred Tax Liability
Difference Between Depreciation as per books of accounts & Income Tax Act,1961
Fair Valuation of Mutual Funds
Gross deferred tax liability

Deferred Tax Asset

Security Deposits

Fxpenses: timing differences on expenses allowable on payment basis.
Gross deferred tax assel

As at Asat
March 31, 2025 March 31, 2024
0.07 (1.93)
0.07 (1.93)
7.99 20.08
16.59 2.50
24.58 22,58
Asat Asat
March 31, 2025 March 31, 2024
0.68 0.12
(.68 012
As at As at
March 31, 2025 March 31, 2024
0,34 0.17
0.34 0.17
072 0.20
0.27 0.09
0.99 0.29
(0.12) (0.12)
(0.11) (0.31)
(0.23) (0.43)
0.76 (0.14)
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10 OTHER CURRENT ASSETS

Unsecured, considered good
Advances for supply of goods
Prepaid Expenses
Balance with government authorities
Other Advances

As at As at
March 31, 2025 March 31, 2024
9.75 1292
054 073
59.20 35.95
046 =
69.95 49.60
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11  Share Capital
11(a) Equity Share Capital

i)Authorised
Particulars Ef[uil)' Share Capital

No of Shares Amount
Balance As at April 01, 2023 1,00,00,000 100.00
Increase during the year - =
Balance as at March 31, 2024 1,00,00,000 100.00
Increase during the year - =
Balance as at March 31,2025 1,00,00,000 100.00
i) Shares issued, subscribed and fully paid-up
DA Equity Share Capital

No of Shares Amount
Balance As at April 01, 2023 1,57,533 1.58
Add: Shares issued during the year = -
Balance as at March 31, 2024 1,57,533 1.58
Add: Shares issued during the year - _
Balance as at March 31,2025 1,57,533 1.58

iii) Terms/ rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equily shares is entitled to one vote per
share. In the event of liquidation of the conipany, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

iv) Shareholders holding more than 5 percent of Equity Shares

Name of Share holder As at Asgat
March 31, 2025 March 31, 2024

Kaynes Technology India Private Limited (Holding Company) 149,990 1,49,990
% of Share holding 95.21% 95.21%

Note: For the period of five years immediately preceding March 31, 2025
(a) No shares were allotted as fully paid-up pursuant to contraci(s) without payment being received in cash.

(b} Aggregate Number and class of shares allotted as fully paid up by way of bonus shares.
{¢) No shares were bought back in any of the years.

(d) No calls are unpaid by any director or officer of the company during the year.

v) Shareholding of Promoters

As at As at
March 31, 2025 March 31, 2024

Promoter Name

Kaynes Technology India Private Limited (Holding Company)
- No. of Shares held |,49,990 1,49,990
- Percentage of holding 95 21% 85.21%

Mr. Ramesh Kunhikannan
- No. of Shares held 10 10
- Percentage of holding 0.01% 0.01%
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13

14

OTHER EQUITY

Surplus in the profit and loss statement (refer note i)
Other Comprehensive income (refer note i)

Surplus in the profit and loss statement

At beginning of the year

Add: Profit for the year

Fair Value adjustment of Investment
As at end of the year

Other Comprehensive Income

At beginning of the year
Add: Changes during the year
As at end of the year

NON-CURRENT LIABILITIES

FINANCIAL LIABILITIES

Borrowings
Term loans from banks & financial insttutions
- Secured
Less: Current maturities of Long term borrowings
Term loans from banks & financial institutions
- Secured

Term Loans from Banks

As at
March 31, 2025

As at
March 31, 2024

192.88 14117
(0L03) (0.02)
192.85 141.15
As at As at

March 31, 2025

March 31, 2024

141.17 84.59
50.78 56.08
0.93 0,530
192.88 141.17
As at As at

March 31, 2025

March 31, 2024

(0.02) 0.03
(0.01) (0.05)
(0.03) (0.02)
As at As at
March 31, 2025 March 31, 2024
- 0.40
- {0.40)

Term Loans have been availed from various banks. The Company has given primary hypothecation of inventory and Trade
Receivables as security for these loans. In addition, the company has given collateral security of Factory Land and Building situated at
Belagola ( Food) Industrial Area, Mysuru Interest rates on these Ioans vary from 8% to 18%. Repayment schedule of these loans vary

from 24 months to 60 months .

These loans have been closed as at March 31, 2025

A break-up of the above loans is tabulated below:

Amount outstanding

Loan Type Loan Name Repayment Terms As at| As at

March 31, 2025 March 31, 2024

Term loans from Bank - |State Bank of India Repayable in 60 months in 48 equal monthly - 0.40
Secured instalments after a moratorium of 12 months

from date of disbursement.
TOTAL - 0.40
LONG TERM PROVISIONS As at As at

Provision for Gratuity
Provision for compensated absences

March 31, 2025

March 31, 2024

0.94 0.77
027 0.10
1.21 0.87
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CURRENT LIABILITIES
15 FINANCIAL LIABILITIES
15(a) Borrowings (At Amertised Cost)
Rupee Packing Credit (Secured)
Current maturities of Long term borrowings
- Term loans from banks & financial institutions
- Secured

Total

Cash credit/Packing Credit from banks (Secured)

As at
March 31, 2025

As at
March 31, 2024

158.90 6747
= 0.40
158.90 67.87

Packing credit facility from State Bank of India is secured against the hypothecation of all stock,Receivables and Credit Guarantee Fund
Trust for Micro and Small Enterprises (CGTMSE) guarantee cover by Government of India. Further this loan have been guaranteed by
coporate gurantee of Kaynes Technology India Private Limited (Holding Company) and personal guarantee of two directors of the

company.

The Break up of above loans is tabulated below

Loan Type Loan Name Repayment Terms Amount ouistanding
As at As at
March 31, 2025 | March 31, 2024
Rupee Packing Credil - |State Bank of India - EPC |Repayable on demand 158.90 67.47
Secured
15(b) Trade payables (At Amortised Cost) As at As at
March 31, 2025 March 31, 2024
Dues to micro enterprises and small enterprises (refer note 42) 341 3.94
Dues to other than micro enterprises and small enterprises 131.85 164.53
Total trade payables 135.26 168.47
Ageing Schedule
As at March 31, 2025 Qutstanding following for periods from due date of payment
Particulars Less than 1 year | 1-2years | 2-3years [More than 3 years Total
MSME 3.41 - - - 3.41
Others 124.48 256 249 2.32 131.85
As at March 31, 2024 Outstanding following for periods from due date of payment
Particulars Less than 1 year | 1-2years | 2-3 years |More than 3 years Total
MSME 3.79 - 0.07 0.08 3.04
Others 161.30 237 - (.86 164.53
15(c) Other current financial liabilities carried at amortized cost As at As at

Payables - Capital Goods
Employee benefits payable
Interest accrued and due on borrowings

16 CURRENT TAX LIABILITIES (NET)

Provision for income taxes
Advance income tax

March 31, 2025

March 31, 2024

0.94

143

16.41 0.33

17.35 1.76

As at As at

March 31, 2025 March 31, 2024
23,53 16.64

(28.34) (13.40)

(4.81) 3.24
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17 OTHER CURRENT LIABILITIES

Advance from customers

Advance from Related Parties
Statutory dues and related Labilities
Other payables

18 SHORT-TERM PROVISIONS

Provision for employee benefits
Provision for Gratuity
Provision for Compensated absence

As at
March 31, 2025

As at
March 31, 2024

= 574
328.02 65.15
1.60 -
4.31 55.20
333.93 126.09
As at As at

March 31, 2025

March 31, 2024

0L.05 ]
(o2 0.01
0.07 0.01
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19 REVENUE FROM OPERATIONS

Sale of Goods
Sale of services

The Group derives revenue from the transfer of goods & services

in the following geographical regions
India
Qutside India

Timing of Revenue Recognition
Goods transferred at a point in time
Service transferred at a point in time

20 OTHER INCOME

Interest Income :
Interest received on deposits with banks
Interest on Security Depaosit
Gain On Fair Valuation of Mutual Funds

Profit on sale / redemption of investment / Mutual Fund

Interest Income on staff loan (IND AS)
Exchange Differences (net)

21 Cost of materials consumed

Inventory at the beginning of the year
Add: Purchase

Less : Inventory at the end of the year
Cost of materials consumed

22 Changes in inventories of finished goods and work in progress

Inventories at the end of the year
Finished goods
Closing stock
Opening stock
Sub total (A)
Work-in-progress
Closing stock
Opening stock
Sub total (B)

Total Changes in Inventories

For the year ended For the year ended
March 31, 2025 March 31, 2024
73374 400,74
3.19 9.16
736.93 409.30
34313 1.04
393.80 408.26
736.93 409.30
733,74 400,14
3.19 9.16
736,93 409,30
For the year ended Tor the year ended
March 31, 2025 March 31, 2024
1.67 .67
0.01 (L04
0.93 0.50
- 0.31
0.02 -
11.83 11.29
14.46 12.81
For the year ended For the year ended

March 31, 2025

March 31, 2024

101.43 61.63

695.95 333.29

(202.43) (101.43)

594.95 293.49

For the year ended For the year ended

March 31, 2025

March 31, 2024

13.14 0.42
0.42 0.04
(12.72) (0.38)
71.16 24,31
24.31 20.64
(46.85) (3.67)
(59.57) (4.05)
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23

24

25

26

EMPLOYEE BENEFITS EXPENSES

Salaries and incentive

Contribution to provident fund

Gratuity contribution scheme (Refer note 34)
Staff welfare expenses

Employee benefit expense on loan

FINANCE COSTS

Interest on borrowings
Other borrowing costs
Interest on lease liabilities (Refer Note 32)

DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation of property, plant & equipment (Refer Note 3)
Depreciation of Right To Use Assets (Refer Note 3(a))

OTHER EXPENSES

Rent

Rates and taxes

Printing and stationery

Insurance

Power and fuel

Labour and Processing Charges
Consumption of stores and spares
Repairs and maintenance - Plant & Machinery
Repairs and maintenance - Buildings
Repairs and maintenance - Others
Legal and professional fees

Audit Fees

Commission Expenses

Bark charges

Communicalion expenses
Travelling and conveyance

Freight and forwarding charges
CSR expenditure

Miscellaneous expenses

Less: Capitalized

Payment to Auditors

As statutory auditors
Audit fees
Tax audit fee

For the year ended For the year ended
March 31, 2025 March 31, 2024

14.24 9.53

0,95 0.77

0.30 0.24

0.11 0.08

0.01 r

15.61 10.62
For the year ended For the year ended
March 31, 2025 March 31, 2024
26.52 393
Q.90 0.26
- (.02

27.42 4,22

For the year ended

For the year ended

March 31, 2025 March 31, 2024
310 132
= 0.52

3.10 1.84

For the year ended

For the year ended

March 31, 2025 March 31, 2024
1.01 0.23
0.52 1.85
0.01 0.01
1.15 0.75
0.11 0.20
7.40 3.75

31.19 0.28
0.78 0.53
0.18 0.22
0.17 0.07
4.30 0.91
0.50 0.50
0.85 12.25
1.22 0.71
0.10 0.09
1.62 1.09

38.51 17.16
0.87 -
0.02 0.07

96.51 40.67

For the year ended For the year ended

March 31, 2025

March 31, 2024

0.40 0.40
0.10 0.10
0.50 0.50
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27  Contingent Liabilities and Commitments

Particulars As at As at
March 31, 2025 March 31, 2024
Contingent Liabilities:
a) Bond Executed for Customs /Central Excise. (Covered by Bank guarantee to 195.00 155.00
the extent of Rs. Nil (2024: Nil)
b)  Disputed Indirect taxes Demand ( Refer note 27.1) 75.56 =

1. There are 2 cases relating to excise, VAT, Customs and CST amounting to INR 75.56 Million covering a period
commencing from FY 2019-20 to 2020-21 pertaining to units located Karnataka, Appeal was filed against these cases and
are pending with the appellate authorities.

28 Related Party Disclosures
Disclosure in respect of material transactions with associated parties as required by Indian Accounting Standard (Ind AS)
24 “Related Party Disclosures”.

[A.] Related Parties and their Relationship with the Company

Ref. Description of relationship Names of Related parties
[1.] Holding Company: Kaynes Technology India Limited
[2.] Fellow Subsidiary Companies: Kemsys Technologies Private Limited

Kaynes Technology Europe Gmbh

Kaynes Semicon Private Limited

Kaynes Circuits India Private Limited

Digicom Electronics Inc.

Essnkay Electronics LLC

Kaynes Mechatronics Private Limited

Kaynes Electronics Manufacturing Private Limited

Kaynes Embedded Systems Private Limited

[skraemeco India Private Limited

Kaymes Holding Pte Limited

Sensonic GmbH (Subsidiary of Kaynes Holding Pte Limited)
Sensonic US Inc (Subsidiary of Kaynes Holding Pte Limited)
Sensonic UK Ltd (Subsidiary of Kaynes Holding Pte Limited)
Sensonic IN India Private Limited (Subsidiary of Kaynes
Holding Pte Limited)

[3.] Entity Controlled by Directors: Kaynes Technology Inc.
Kemsys Technologies Inc.
Kaynes Circuits Private Limited
Mysore ESDM Cluster
Cheyyur Real Estates Private Limited
Cheyyur Properties Private Limited
Nambi Reality Private Limited

[4.] Entity where relative of Directors have substantial A 1D Systems (India) Private Limited
interest

[5.] Key Management Personnel:
Mr. Ramesh Kunhikannan Director
Ms. Savitha Ramesh Director
Mr. Sajan Anandaraman Director
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[B.] Transactions with Related Parties

Name of the related party Nature of the transaction As at As at
March 31, 2025 March 31, 2024
Kaynes Technology India Limited
Purchase of Material 27.52 4.36
Sale of material 3.53 -
Loans and Advances receieved §13.68 189.68
Loans and Advances repaid to 575.16 49.80
Interest on Advances 17.87 -
Corporate Guarantee received 180.80 §0.40
Kaynes Tech Europe GinbH
Commission Paid - 2.68
[C.] Balances with Related Parties
Name of the related party Nature of the transaction As at As at
March 31, 2025 March 31, 2024
Kaynes Technology India Limited
Loans and Advances received 327.61 65.10
Investment 1.50 1.50
Interest on Advances 17.87 -
Corporate Guarantee received 180.80 80.40
Kaynes Tech Europe GinbH
Trade Payables - 1.33

Segment information

Based on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker
(CODM) evaluates the Company’s performance and allocates resources based on an analysis of various performance
indicators by geographical segments. Accordingly, the Company has identified Furope and India as its reportable
segment.

As expenses, assets and liabilities are not separately identified for the individual segments, these are considered as
common cost and unallocated. Hence, information with respect to revenue alone is provided by the Company for the

geographical segments identified.

A) Revenue from Customers

Geographic Segment

For the year ended For the year ended

March 31, 2025 March 31, 2024
Qutside India 393.80 408.26
In India 343.13 1.04
736.93 409.30

All material assets are located in India as export proceeds are also realisable in India. Hence no disclosure of segment

assets/ cost to acquire tangible and intangible asset is given.

Customer Contribution revenue more than 10% as below:

Tor the year ended March 31, 2025 For the year ended March 31, 2024
Revenue Percentage of Revenue Percentage of
Particulars Contribution more Revenue Contribution more Revenue
than 10% Contribution than 10% Contribution
(in millions) {in ") (in millions) (in ")
Sale of Goods :
Customer A 27315 37.23% 148.41 37.09%
Customer B 297.76 40.58% 243.25 6(0.79%
Customer C 11492 15.66%
Sale of Services :
Customer A 1.97 61.78% 3.56 38.84%
Customer B 1.14 35.69% 5.56 60.72%

Note: Customer Identities have been excluded to safeguard confidentiality. The entilies represented in each period are not

necessarily identical
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30 Earnings per share (EPS)

31

Particulars

As at
March 31, 2025

As at
March 31, 2024

Earnings

Profit after tax for the year

Profit after tax for the year attributable to equity shareholders
Weighted average number of equity shares used as the denominator in
Basic :

Number of Shares outstanding at the beginning of the year

Add : Shares Issued during the year

Number of Shares outstanding at the end of the year

Weighted average number of equity shares For calculating Basic EPS
Profit after tax for the year attributable to equity shareholders
Basic EPS ( Rs. per share)

Diluted :
Number of shares considered as basic weighted average shares

outstanding
Diluted EPS (Rs. per share)

Earnings per equity share (Face Value INR 10/- per share)
- Basic
- Diluted

51.71
- R

1,57,533
51.71
328.25

56.58
56.58

1,57,533

1,57.533

157,535
56.58
359.16

157,533
359.16

359.16
359.16

Disclosure with respect to Ind AS 116 - Leases

Information about Leases Assets for which the company is a lessee is presented below:

Particulars

As at

March 31, 2025

As at

March 31, 2024

Balance as at beginning of the year
Additions

Depreciation®

Balance as at end of the year

0.18

0.18

*The aggregate depreciation expense on Right-of-use assets is included under depreciation expense in the Standalone

Statement of Profit and Loss.

The changes / movement in Lease Liabilities of the company are as follows:

Particulars

As at

March 31, 2025

As at

March 31, 2024

Balance as at beginning of the year
Additions

Deletions

Payment of lease liabilities
Accreditation of interest

Balance as at end of the year

0.49

(0.52)

0.03

(0.00)
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The table below provides details regarding amounts recognised in the Standalone Statement of Profit and Loss:

Particulars For the year ended  For the year ended
March 31, 2025 March 31, 2024
Expenses relating to short-term leases and/or leases of low-value items 0.99 0.80
Interest on lease liabilities - 0.03
Depreciation expense - =
Total 0.99 0.83
Contractual maturities of lease liabilities on undiscounted basis
As at As at
March 31, 2025 March 31, 2024

Less than one year
One to five vears
More than five years

Taxes
(a) Income tax expense:
Components of Income Tax Expense

(i) Income tax recognised in Profit or Loss:

Pariliilais For the year ended | For the year ended
March 31, 2025 March 31, 2024
Tax expense recognised in the Statement of Profit and Loss
A. Net current tax expense 22.56 18.30
B. Deferred tax (credit)/charge (0.90) 0.44
Net deferred tax (0.90) 0.44
Total income tax expense recognised in statement of Profit & Loss 21.66 18.74
C. Tax recognised in Other Comprehensive Income:
For the year ended | For the year ended

Particulars

March 31, 2025

March 31, 2024

Origination and reversal of temporary differences - OCl
Remeasurement of Defined Benefiy Obligation

Total

Current tax assets / liabilities (net)

D. Advance tax (net of provision for tax)
E. Provision for tax (net of advance payment of taxes)

Deferred tax assets / liabilities (net)
F.Deferred tax asset

G.Deferred tax liability

Deferred tax Liability (net)

As at
March 31, 2025

As at
March 31, 2024

(4.81) 3.24
As at As at
March 31, 2025 March 31, 2024
(0.23) (0.43)
(0.99) (0.29)
(1.22) (0.72)
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H. Reconciliation of tax expense and the Accounting Profit

Parberilare For the year ended | For the year ended
March 31, 2025 March 31, 2024

Profit Before Tax 73.37 75.32
Enacted tax rate in India (B) 25.17% 25.17%
Expected tax expense using the Company's applicable rate 1847 18.96
Deferred tax effect (0.90) 0.44
Impact of earlier period tax provision reversal =
Impact of Difference Between Depreciation as per books of accounts & Income (0.52) -
Tax Act, 1961
Impact of expenditure charged to the statement of profit and loss in the current 4.85 0.31
vear but allowed for tax purposes on payment basis
Impact of expenditure charged to the statement of profit and loss in the - (0.84)
previous year but allowed for tax purposes on payment basis
Tax effect on account of Ind AS adjustment (0.23) 0.13)
Income tax expense recognised in statement of profit or loss 21.66 18.74

Note: The tax rate used for the year ended March 31, 2025 and March 31, 2024 reconciliations above is the corporate tax
rate of 25.17% and 25.17% respectively, payable by corporate entities in India on book profits under Indian Income Tax

Laws.
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33 Employee benefit plans

[a.] Defined Contribution Plans

Particulars For the year ended  For the year ended

March 31, 2025 March 31, 2024

Employers” contribution to Provident Fund 0.19 0.20
Employers’ contribution to Employee State Insurance 0.14 =

Employers’ contribution to Employee’s Pension Scheme 1995 0.43 0.45

[b.] Defined Benefit Plan

Gratuity - unfunded obligation
The liability towards gratuity is provided for on the basis of independent actuarial valuation using projected unit
credit method.

Compensated Absences- Unfunded obligation
Company provided for unavailed accumulated leave of employees on the basis of actuarial valuation using
projected unit credit method,

Gratuity - unfunded obligation

i. Actuarial Assumptions

For the year ended  For the year ended

March 31, 2025 March 31, 2024
Discount Rate (per annum) 7.00% 7.25%
Expected return on plan assets NA NA
Salary escalation rate* 5.00% 5.00%
Mortality rate TALM (2012-14) [ALM (2012-14)
Ultimate Ultimate

*The assumption of future salary escalation in actuarial valuation, takes into account inflation, seniority,
promotions and other relevant factors such as supply and demand in the employment market.

ii. Reconciliation of Obligation

For the year ended For the year ended

March 31, 2025 March 31, 2024
Present value of obligation at the beginning of the year 0.77 0.46
Current Service Cost 0.24 0.21
Past Service cost - -
Interest Cost 0.06 0.03
Actuarial (gain)/ loss (0.07) 0.07
Benefits Paid
Present value of obligation at the end of the year 0.99 0.77

iii. Net (Asset)/ Liability recognized in Standalone statement of
assets and liabilities

For the year ended  For the year ended

March 31, 2025 March 31, 2024
Present value of obligation at the end of the year 0.99 0.77
Fair value of plan assets at the end of the year - -
Net (asset)/ liability recognised in Standalone statement of assets 0.99 0.77

and liabilities ——
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iv) (Income)/ Expense recognized in Standalone statement of
profit and loss

For the year ended  For the year ended
March 31, 2025 March 31, 2024
Current Service Cost 0.24 0.21
Interest Cost 0.06 0.03
Expected return on plan assets - =
(Income)/ Expenses recognized in Standalone statement of profit 0.30 024
and loss -
v) Sensitivity analysis of the defined benefit obligation:
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Impact of the change in Discount Rate
Present Value of Obligation at the end of the period 0.99 0.77
Impact due to increase of 1% 0.88 0.68
Impact due to decrease of 1% 1.12 0.87
Impact of the change in salary increase
Present Value of Obligation at the end of the period 0.99 0.77
Impact due to increase of 1% 113 0.88
Impact due to decrease of 1% 0.87 0.68
Impact of the change in Withdrawal Rate
Present Value of Obligation at the end of the period 0.99 0.77
Impact due to increase of 1% 1.01 0.79
Impact due to decrease of 1% 0.96 0.75
Sensitivities due to mortality is insignificant & hence ignored.
vi) Maturity profile of defined benefit obligation:
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Year 1 0.05 -
Year 2 0.01 -
Year 3 0.01 -
Year 4 0.01 -
Year 5 0.01 -
Years 6 to 10 0.89 0.73

The above disclosures are based on information certified by the independent actuary and relied upon by auditors.

vii) Other comprehensive (income) / expenses (Remeasurement)

For the year ended  For the year ended

March 31, 2025 March 31, 2024

Cumulative unrecognized actuarial (gain)/loss opening. B/F 0.09 0.02
Actuarial (gain)/loss - obligation (0.07) 0.07
Cumulative total actuarial (gain)/loss. C/F 0.02 0.09
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Compensated Absences- Unfunded obligation

i. Actuarial Assumptions

For the year ended  For the year ended
March 31, 2025 March 31, 2024
Discount Rate (per annum) 7.00% 7.25%
Expected return on plan assets NA NA
Salary escalation rate* 5.00% 5.00%
ii. Reconciliation of Obligation
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Present value of obligation at the beginning of the year 0.11 0.09
Current Service Cost 0.10 0.04
Past Service cost - =
Interest Cost 0.01 0.01
Actuarial (gain)/ loss 0.08 (0.03)
Benefits Paid - -
Present value of obligation at the end of the year 0.30 0.11
iii. Net (Asset)/ Liability recognized in Standalone statement of
assets and liabilities
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Present value of obligation at the end of the year 0.30 0.11
Fair value of plan assets at the end of the year - -
Net (asset)/ liability recognised in Standalone statement of 0.30 0.11
assets and liabilities
iv) (Income)/ Expense recognized in Standalone statement of
profit and loss
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Current Service Cost 0.10 0.04
Interest Cost 0.01 0.01
Actuarial (gain)/ loss recognized for the period 0.08 (0.03)
Expected return on plan assets - -
(Income)/ Expenses recognized in Standalone statement of profit 019 0.02

and loss
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v) Sensitivity analysis of the defined benefit obligation:

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Impact of the change in Discount Rate
Present Value of Obligation at the end of the period 0.30 0.11
Impact due to increase of 1% 0.26 0.10
Impact due to decrease of 1% 0.33 012
Impact of the change in salary increase
Present Value of Obligation at the end of the period 0.30 011
Impact due to increase of 1% 0.23 0.12
Impact due to decrease of 1% 0.26 0.10
Impact of the change in Withdrawal Rate
Present Value of Obligation at the end of the period 0.30 0.11
Impact due to increase of 1% 0.30 0.11
Impact due to decrease of 1% 0.28 0.10
Sensitivities due to mortality is insignificant & hence ignored.
vi) Maturity profile of defined benefit obligation:
; For the year ended  For the year ended
PR March 31, 2025 March 31, 2024
Year 1 - -
Year 2 -
Year 3 -
Year 4 -
Year 5 - <
Years 6 to 10 - 0.10













